S,

Pasari Spinning Mills Limited
Date: 29.08.2026

To,

Mor. Jeevan Noronha,

Manager,

Department of Corporate Services,
Bombay Stock Exchange,

Floor 25, P ] Towers,

Dalal Street,
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Sub: Annual General Meeting Notice and Annual Reports of Financial Year 2025-2026.
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Yours faithfully,

For Pasari Spinning Mills Limited
KRISHNA Digitally signed
KUMAR by KRISHNA
GUPTA KUMAR GUPTA

Krishna Kumar Gupta

Managing Director
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NOTICE

Notice is hereby given that the THIRTY FIFTH Annual General Meeting of the Members of
Pasari Spinning Mills Limited will be held on Saturday 19t September, 2026 at 11.00 A.M

through Video Conference/Other Audio Visual Means to transact the following business:-

ORDINARY BUSINESS:
To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2026, the Profit & Loss

Account and Cash Flow Statement together with the Boards Report and Auditors Report thereon

as circulated to the shareholders.

To appoint a Director in place of Mr. Kolagunda Kumar Siddappa who retires by rotation and being

eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

Re-Appointment of Mr. Byadarahally Lakshmaiah Pundareeka (DIN: 01415867) as an Independent

Director for a second term of five consecutive years.

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, Schedule IV and other
applicable provisions of the Companies Act, 2013 (“the Act”) read with Rules framed
thereunder, and pursuant to Regulations 17,25, and other applicable provisions of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (including any statutory
modification(s), amendment(s), or re-enactment(s) thereof for the time being in force and in line
with the Articles of Association of the Company and based on the recommendation of the
Nomination and Remuneration Committee and the Board of Directors of the Company, Mr.
Byadarahally Lakshmaiah Pundareeka (DIN: 01415867), who holds office as an Independent
Director up to 19th September 2026, be and is hereby reappointed as an Independent Director on
the Board of the Company, not liable to retire by rotation, for a second consecutive term of 5

(five) years, commencing from 20th September, 2026 to 19th September 2031.

RESOLVED FURTHER THAT the Board of Directors (including any Committee thereof) and
the Company Secretary of the Company be and is hereby authorised to do all such acts, deeds,

) J
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matters and things and take all such steps as may be deemed necessary, proper, expedient, and

desirable for the purpose of giving effect to this resolution and matters incidental thereto.”

By order of the Board of Directors
for Pasari Spinning Mills Limited

Date: 12th August, 2026
Place: Bangalore

CS Unnti
Company Secretary & Compliance Officer
ICSI M No: 75917
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Notes

Pursuant to the General Circular No. 09/2024 dated September 19, 2024, issued by the
Ministry of Corporate Affairs (MCA) and circular issued by SEBI vide circular no. SEBI/
HO/ CFD/ CFDPoD-2/ P/ CIR/ 2024/ 133 dated October 3, 2024 (“SEBI Circular”) and
other applicable circulars and notifications issued (including any statutory modifications or
re-enactment thereof for the time being in force and as amended from time to time,
companies are allowed to hold AGM through Video Conferencing (VC) or other audio
visual means (OAVM), without the physical presence of members at a common venue. In
compliance with the said Circulars, AGM shall be conducted through VC / OAVM.

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of
Corporate Affairs, the facility to appoint proxy to attend and cast vote for the members
is not available for this AGM. However, the Body Corporate is entitled to appoint
authorised representatives to attend the AGM through VC/OAVM and participate
thereat and cast their votes through e-voting.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned
in the Notice. The facility of participation at the AGM through VC/OAVM will be made
available for 1000 members on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding) Promoters, Institutional
investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the AGM without restriction on account of first
come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for
the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule20 of the
Companies (Management and Administration) Rules, 2014 (as amended)the Secretarial
Standard on General Meetings (SS-2) issued by the ICSI and Regulation 44 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs from time to time the Company is providing
facility of remote e-Voting to its Members in respect of the business to be transacted at the
AGM. For this purpose, the Company has entered into an agreement with National
Securities Depository Limited (NSDL) for facilitating voting through electronic means, as the

\
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10.

11.

12.

authorized agency. The facility of casting votes by a member using remote e-Voting system
as well as e-voting on the date of the AGM will be provided by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated
Aprill3, 2020, the Notice calling the AGM has been uploaded on the website of the
Company atwww.pasarispinning.com. The Notice can also be accessed from the
websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.comand the AGM
Notice is also available on the website of NSDL (agency for providing the Remote e-

Voting facility) i.e.www.evoting.nsdl.com.

AGM has been convened through VC/OAVM in compliance with applicable provisions of
the Companies Act, 2013 read with MCA Circular issued from time to time.

Members are requested to inform the Company's Registrars and Share Transfer Agents
viz., Kfin technologies Private Limited, regarding changes, if any in their registered

addresses along with the PIN code number.

Members desirous of getting any information about the accounts of the Company are
requested to send their queries to the Registered Office of the Company at least 7 days
prior to the date of the meeting so that the requisite information can be readily made
available.

The Register of members and the share transfer books of the Company will remain
closed from Friday 11th September, 2026 to Saturday 19t September, 2026 (both days
inclusive).

As per provisions of the Companies Act, 2013 the facility for making nominations is
available to the shareholders. Nomination forms can be obtained from the Company's
Registrars and share Transfer Agents, viz., Kfin technologies Private Limited in

physical form.

Brief profile and other required information about the director liable to retire by rotation,
as required under Regulation 36(3) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 is as under:

\

Name

Mr. Kolagunda Kumar Siddappa

Date of Birth

22~ May, 1967

Date of appointment

20th September, 2021

Qualifications

Matriculation

Expertise in specific functional

Textile Industry
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Relationship with other directors Not related

Name of listed entities (other than . hio i

the Company) in which he holds L‘“ejoés tpsin None

the Directorship and the isted Companies:

Board ) ) None
oar Listed Companies

No of shares held in Company NIL

13. ELECTRONIC DISPATCH OF ANNUAL REPORT AND PROCESS FOR
REGISTRATION OF EMAIL ID FOR OBTAINING COPY OF ANNUAL REPORT:

e Pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020
dated April 13, 2020 issued by the Ministry of Corporate Affairs followed by
Circular No. 20/2020 dated May 05, 2020, Circular No. 02/2021 dated January 13,
2021, Circular No. 02/2022 dated May 05, 2022, Circular No. 09/2023 dated
September 25, 2023 and Circular No. 09/2024 dated September 19, 2024 and all other
relevant circulars issued from time to time issued by SEBI owing to the difficulties
involved in dispatching of physical copies of the financial statements (including
Report of Board of Directors, Auditor’s report or other documents required to be
attached therewith), such statements including the Notice of AGM are being sent in
electronic mode to Members whose e-mail address is registered with the Company
or the Depository Participant(s).

e In support of the Green Initiative, the Company hereby request members who have
not updated their Email IDs to update the same with their respective Depository
Participant(s) or Kfin technologies Private Limited for receiving communications

from the Company electronically.

e Members holding shares in physical mode and who have not updated their email
addresses with the Company are requested to update their email addresses by writing
to the RTA at einward.ris@kfintech.com along with the copy of the signed request

letter mentioning the name and address of the Member, self-attested copy of the PAN
card, and self-attested copy of any document (e.g. Driving License, Election Identity
Card, Passport) in support of the address of the Member. Members holding shares in
dematerialized mode are requested to register / update their email addresses with the
relevant Depository Participants. In case of any queries / difficulties in registering the
e-mail address, Members may write to einward.ris@kfintech.com.

14. Members are requested to address all correspondences including those for Remat/Demat,
nomination requests, share transfers, change of address/mandates for physical holdings etc.,

\_ )
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at least 10 days before Annual General Meeting to enable the management to keep the
information ready at the meeting. The queries may be addressed to:

The Share Transfer agents —

Kfin technologies Private Limited,

Tower B, Plot No. 31 32, Selenium Building,
Financial district, Nanakramguda, Serilingampally,
Hyderabad, Rangareddi, Telangana, 500032.
Email: priva.maddula@kfintech.com

15. THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING

16.

GENERAL MEETING ARE ASUNDER:

The remote e-voting period begins on 14th September, 2026 at 09:00 A.M. and ends on 18th
September, 2026 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for
voting thereafter. The Members, whose names appear in the Register of Members/
Beneficial Owners as on the record date (cut-off date) i.e. 11th September, 2026, may cast
their vote electronically. The voting right of shareholders shall be in proportion to their
share in the paid-up equity share capital of the Company as on the cut-off date, being 11th

September, 2026.
INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH
VC/OAVM ARE AS UNDER:

Member will be provided with a facility to attend the AGM through VC/OAVM through
the NSDL e-Voting system. Members may access by following the steps mentioned above
for Access to NSDL e-Voting system. After successful login, you can see link of
“VC/OAVM” placed under “Join meeting” menu against company name. You are
requested to click on VC/OAVM link placed under Join Meeting menu. The link for
VC/OAVM will be available in Shareholder/Member login where the EVEN of Company
will be displayed. Please note that the members who do not have the User ID and
Password for e-Voting or have forgotten the User ID and Password may retrieve the same
by following the remote e-Voting instructions mentioned in the notice to avoid last
minute rush.

Members are encouraged to join the Meeting through Laptops for better experience.
Further Members will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to

\
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Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi
or LAN Connection to mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/have questions may send their
questions in advance mentioning their name demat account number/folio number, Email
ID, mobile number at pasaricompliance@pasariexports.com Questions / queries received
by the Company 14th September, 2026 at 09:00 A.M and 18th September, 2026 at 05:00
P.M shall only be considered and responded during the AGM. Those Members who have

registered themselves as a speaker will only be allowed to express their views/ask
questions during the AGM. The Company reserves the right to restrict the number of
speakers depending on the availability of time for the AGM.

17. THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY OF THEAGM
ARE AS UNDER:-

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned
above for remote e-voting.

Only those Members/ shareholders, who will be present in the AGM through
VC/OAVM facility and have not casted their vote on the Resolutions through remote e-
Voting and are otherwise not barred from doing so, shall be eligible to vote through e-
Voting system in the AGM.

Members who have voted through Remote e-Voting will be eligible to attend the AGM
However, they will not be eligible to vote at the AGM.

The details of the person who may be contacted for any grievances connected with the
facility for e-Voting on the day of the AGM shall be the same person mentioned for
Remote e-voting.

18. PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL IDS ARE NOT

REGISTERED WITH THE DEPOSITORIES FOR PROCURING USER ID AND
PASSWORD AND REGISTRATION OF E MAIL IDS FOR E-VOTING FOR THE
RESOLUTIONS SET OUT IN THIS NOTICE:

In case shares are held in physical mode please provide Folio No, Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of
PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to
pasaricompliance@pasariexports.com.

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID
or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account
statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) to pasaricompliance@pasariexports.com. If you are an

Individual shareholders holding securities in demat mode, you are requested to refer to

\
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the login method explained at step 1 (A) i.e. Login method for e-Voting and joining
virtual meeting for Individual shareholders holding securities in demat mode.

e Alternatively shareholder/members may send a request to evoting@nsdl.com for
procuring User ID and password for e-voting by providing above mentioned documents.

e In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to
vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are required to update their mobile number and Email ID
correctly in their demat account in order toaccess e-Voting facility.

19. HOW DO I VOTE ELECTRONICALLY USING NSDL E-VOTING SYSTEM?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:
Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting and joining virtual meeting for Individual shareholders
holding securities in demat mode
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to

vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and Email ID in
their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given

below:
Type of Login Method
shareholders
Individual 1. For OTP based login you can click
Shareholders on https:/ /eservices.nsdl.com/SecureWeb/evoting /evotinglogin
holding securities in Jsp. You will have to enter your 8-digit DP ID, 8-digit Client ID,
demat mode with PAN No., Verification code and generate OTP. Enter the OTP
NSDL. received on registered Email ID/mobile number and click on

login. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click
on company name or e-Voting service provider i.e. NSDL and
you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual

meeting & voting during the meeting.

\
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Existing IDeAS user can visit the e-Services website of NSDL Viz.
https:/ /eservices.nsdl.com either on a Personal Computer or on a

mobile. On the e-Services home page click on the “Beneficial
Owner” icon under “Login” which is available under IDeAS
section, this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see
e-Voting services under Value added services. Click on “Access
to e-Voting” under e-Voting services and you will be able to see
e-Voting page. Click on company name or e-Voting service
provider i.e. NSDLand you will be re-directed to e-Voting
website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the
meeting.

If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register online
for IDeAS Portal” or click at
https:/ /eservices.nsdl.com/SecureWeb/IdeasDirectReg.isp

Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a

Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will
open. You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting
during the meeting.

Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.

\
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NSDL Mobile App is available on

.’ App Store ' Google Play

Individual
Shareholders
holding securities in
demat mode with
CDSL

Users who have opted for CDSL Easi / Easiest facility, can login
through their existing User ID and password. Option will be
made available to reach e-Voting page without any further
authentication. The users to login Easi /Easiest are requested to
visit CDSL website www.cdslindiacom and click on login icon &

New System Myeasi Tab and then user your existing my easi
username & password.

After successful login the Easi / Easiest user will be able to see
the e-Voting option for eligible companies where the evoting is in
progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting
page of the e-Voting service provider for casting your vote during
the remote e-Voting period or joining virtual meeting & voting
during the meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers, so that the
user can visit the e-Voting service provider’s website directly.

If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.comand click on login

& New System Myeasi Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from an e-
Voting link available on www.cdslindia.com home page. The

system will authenticate the user by sending OTP on registered
Mobile & Email as recorded in the Demat Account. After
successful authentication, user will be able to see the e-Voting
option where the e-voting is in progress and also able to directly
access the system of all e-Voting Service Providers.

|10|
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Individual You can also login using the login credentials of your demat account
Shareholders through your Depository Participant registered with NSDL/CDSL for e-
(holding securities in | Voting facility. Upon logging in, you will be able to see e-Voting option.
demat mode) login | Click on e-Voting option, you will be redirected to NSDL/CDSL

through their Depository site after successful authentication, wherein you can see e-
depository Voting feature. Click on company name or e-Voting service provider i.e.
participants NSDL and you will be redirected to e-Voting website of NSDL for

casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding

securities in demat mode with
NSDL NSDL  helpdesk by sending a request at

evoting@nsdl.comor call at 022 - 4886 7000

Members facing any technical issue in login can contact

Individual Shareholders holding | Members facing any technical issue in login can contact
securities in demat mode with CDSL  helpdesk by sending a request at
CDSL helpdesk.evoting@cdslindia.comor contact at toll free
no. 1800-21-09911

B) Login Method for e-Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in demat mode and shareholders holding
securities in physical mode.

How to Log-in to NSDL e-Voting website?

|11|
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Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/ Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your
vote electronically.

Your User ID details are given below :

Manner of holding shares i.e. Demat | Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in | 8 Character DP ID followed by 8 Digit
demat account with NSDL. Client ID

For example if your DP ID is IN300***
and Client ID is 12****** then your user
ID is IN3QQ***]2%***,

b) For Members who hold shares in | 16 Digit Beneficiary ID

demat t with CDSL.
emat account wi For example if your Beneficiary ID is

12Fxxxxsesssssk then your user ID is

12**************

c) For Members holding shares in | EVEN Number followed by Folio
Physical Form. Number registered with the company

For example if folio number is 001***
and EVEN is 101456 then user ID is
101456001***

5. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing
password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve

J
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the “initial password” which was communicated to you. Once you retrieve your
‘initial password’, you need to enter the “initial password” and the system will force
you to change your password.

c¢) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company,
your ‘initial password’ is communicated to you on your email ID. Trace the
email sent to you from NSDL from your mailbox. Open the email and open
the attachment i.e. a .pdf file. Open the .pdf file. The password to open the
.pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID
for CDSL account or folio number for shares held in physical form. The .pdf
file contains your ‘User ID” and your ‘initial password’.

(if) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose Email IDs are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have
forgotten your password:
a) Click on “Forgot User Details/Password?” (If you are holding shares in your demat

account with NSDL or CDSL) option available on www.evoting.nsdl.com

b) Physical User Reset Password?” (If you are holding shares in physical mode) option

available on www.evoting.nsdl.com

c) If you are still unable to get the password by aforesaid two options, you can send a

request at evoting@nsdl.com mentioning your demat account number/folio number,

your PAN, your name and your registered address etc.
d) Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on
the check box.

8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

e After successful login at Step 1, you will be able to see all the companies “EVEN” in which
you are holding shares and whose voting cycle and General Meeting is in active status.

J
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Select “EVEN” of company for which you wish to cast your vote during the remote e-
Voting period and casting your vote during the General Meeting. For joining virtual
meeting, you need to click on “VC/OAVM” link placed under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on
the confirmation page

Once you confirm your vote on the resolution, you will not be allowed to modify your
vote.

General Guidelines for shareholders:

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc.
with attested specimen signature of the duly authorized signatory(ies) who are authorized
to vote, to the Scrutinizer by E-mail to Mr. Vinay B L, Practicing Company Secretary at
vinay@vinaybl.com with a copy marked to evoting@nsdl.comInstitutional shareholders
(i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolution /
Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution/

Authority Letter" displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an event,
you will need to go through the “Forgot User Details/Password?” or “Physical User Reset
Password?” option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download
section of www.evoting.nsdl.comor call on.: 022 - 4886 7000 or send a request to Falguni
Chakraborty at evoting@nsdl.com
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20. PROCEDURE FOR INSPECTION OF DOCUMENTS:

All the documents referred to in the accompanying Notice and Explanatory Statements, shall

be available for inspection

Date:12th August, 2026
Place: Bangalore

\

By the Order of the Board
for Pasari Spinning Mills Limited

CS Unnti,
Company Secretary & Compliance Officer
ICSI M No: 75917
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EXPLANATORY STATEMENT
3. Re-Appointment of Mr. Byadarahally Lakshmaiah Pundareeka (DIN: 01415867) as an

Independent Director for a second term of five consecutive years.

Mr. Byadarahally Lakshmaiah Pundareeka (DIN: 01415867) was appointed as a Non-
Executive Independent Director of the Company under Section 149 of the Companies Act,
2013 (“the Act”) for an initial term of five consecutive years from 20 September 2021 to 19
September 2026.

Based on a comprehensive performance evaluation conducted during his initial tenure, his
active participation in Board and Committee deliberations, and his specialized professional
expertise, the Nomination and Remuneration Committee (NRC) and the Board of Directors
have recommended his re-appointment for a second consecutive term of five years from 20
September 2026 up to 19 September 2031.

The Company has received a notice in writing under Section 160 of the Act from a Member
proposing his candidature for the office of Director.

The Company has received all necessary declarations from Mr. Byadarahally Lakshmaiah
Pundareeka (DIN: 01415867) confirming that he continues to meet the strict criteria of
independence as prescribed both under Section 149(6) of the Act and Regulation 16(1)(b) of
the SEBI (LODR) Regulations, 2015, and that he is not disqualified under Section 164 of the
Act. Further, the Company has verified and affirms that Mr. Byadarahally Lakshmaiah
Pundareeka (DIN: 01415867) is not debarred or disqualified from holding the office of
director by virtue of any SEBI order or any other such statutory authority.

In the opinion of the Board, Mr. Byadarahally Lakshmaiah Pundareeka (DIN: 01415867)
tulfills all requirements specified under the Act, the rules framed thereunder, and the SEBI
(LODR) Regulations, 2015 for re-appointment as an Independent Director, not liable to retire
by rotation, and he is entirely independent of the management. Given his extensive
background and expertise, his continued association would be of immense benefit and
strategic value to the Company.

Copies of the draft letter of re-appointment, along with his formal consent and declarations,
are available for inspection by members at the Registered Office of the Company on all
working days between 11:00 A.M. and 5:00 P.M. up to the date of the AGM, and will also be
available at the venue of the Meeting.

None of the Directors, Key Managerial Personnel of the Company, or their relatives, except
Mr. Byadarahally Lakshmaiah Pundareeka (DIN: 01415867) and his relatives, are in any way
concerned or interested, financially or otherwise, in the Special Resolution set out at Item No.
3.

\

J
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The Board recommends the Special Resolution as set out at Item No. 3 of the Notice for the

approval of the Members.

\

Brief profile

Name Badarahalli Lakshmaiah Pundareeka

Date of Birth 10-04-1964

Date of appointment at the AGM 20 September 2021

Brief Profile Mr. Badarahalli Lakshmaiah Pundareeka is

having a good experience in the field of
Engineering. He is founder and Director of
V.PRAM Power Company Private Limited. He
has completed B.E., M. Tech, and also he has
cleared the Independent Director Exam in

December 04, 2020.

Name of listed entities (other than the
Company) in which holds the Directorship and

the membership of Committees of the Board

Directorships in Listed Companies: 1. Opto
(India)
Independent Director (Under CIRP)

Circuits Limited - Non-Executive

Membership of Committees in Listed None
Companies
No. of shares held in Company Nil

Date: 12th August, 2026
Place: Bangalore
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Dear Members,

BOARD'’S REPORT

CIN: L85110KA1991PLC012537

The Directors present the Thirty Fifth Annual Report of Pasari Spinning Mills Limited (the

Company) on the business and operations of the Company along with the audited Financial

Statements for the Financial Year ended 31st March, 2026.

1. FINANCIAL HIGHLIGHTS/PERFORMANCE OF THE COMPANY:

Amount in Rs.

\

Particulars 2025-26 2024-25
Total Revenue 53,25,285 68,66,480
Profit before tax 27,93,809 34,36,794
Tax Expenses:

Current tax - -
Tax Related to earlier years:

MAT Credit entitlement - -
Deferred tax Charge/(Credit) (2,183) (1,67,978)
Profit (Loss) for the year 27,95,992 36,04,772

2.

PERFORMANCE OF THE COMPANY:
For the year ended 31st March, 2026, the Company has earned a profit of Rs.27,95,992/-

(Rupees Twenty-Seven Lakh Ninety-Five Thousand Nine Hundred and Ninety-Two

Only) as compared with the previous year's profit of Rs. 36,04,772/- (Rupees Thirty-Six
Lakh Four Thousand Seven Hundred and Seventy-Two Only)

THE WEB ADDRESS, WHERE ANNUAL RETURN HAS BEEN PLACED:
The Company is having website i.e. www.pasarispinning.com and Annual Return of

Company has been published on this website.

BIFR STATUS:
The Company has continued in its efforts to obtain the necessary reliefs/concessions from
Government of Karnataka on matters relating to Sales Tax.

DIVIDEND:
During the year under review, the Company did not declare any dividend to its members

as a prudent business policy.
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10.

11.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND:

During the period under review there were no amounts which were required to be
transferred to the Investor Education and Protection Fund by the Company.

RESERVES:
During the year under review the Company has earned a profit of Rs.27,95,992/- (Rupees

Twenty-Seven Lakh Ninety-Five Thousand Nine Hundred and Ninety-Two Only) as
compared with the previous year's profit of Rs. 36,04,772/- (Rupees Thirty-Six Lakh Four
Thousand Seven Hundred and Seventy-Two Only)and the same has been transferred to

Reserves and Surplus account.

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK:
The Company has discontinued its production operations from the financial year 2010-11.

The Company has no intention to continue the production operations henceforth and has
decided to lease out the Factory premises. The Company has not made any sales during
the current year. Future outlook detailed discussion is made under the head

“Management Discussion and Analysis Report “in Annexure IV, which forms part of

Annual report.

CREDIT RATING:
During the year under review, credit rating is not applicable to the Company.

CHANGE IN NATURE OF BUSINESS:
The Company has not changed its business objectives and nature of business during the

year under review.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate
and the date of this report.

\
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12.

13.

14.

15.

16.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There were no significant and material orders passed by the Regulators or the Courts or
Tribunals impacting the going concern status and Company’s operation in the future.

However, the Hon'ble Bangalore District Court, vide its order dated 31st January, 2020
has dismissed the case M/s Pasari Spinning Mills Limited Vs The Cotton Corporation of
India. An appeal for the same is filed before the Hon'ble High Court of Karnataka.

The Hon’ble Commercial Court, Mysuru, vide its order dated 3rd November 2025, issued
a proclamation of sale in the matter of The Cotton Corporation of India Ltd. vs. Pasari
Spinning Mills Ltd. & its Managing Director. Subsequently, the Company filed an
Interlocutory Application seeking a stay on the said order. Thereafter, vide order dated
9th January 2026, the Hon’ble High Court of Karnataka granted a stay on the same.

STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL
WITH REFERENCE TO THE FINANCIAL STATEMENTS:
The Board has adopted the policies and procedures for ensuring the orderly and efficient

conduct of its Business, including adherence to the Company’s policies, safeguarding of
its assets, prevention and detection of frauds and errors, accuracy and completeness of

the accounting records, and timely preparation of the reliable financial disclosures.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any Subsidiary, Joint venture but T.K.R Textiles Private
Limited as Associate Company. However the Company, T.K.R Textiles Private Limited is

struck off by the Registrar of Companies, Karnataka on an application made.

DEPOSITS:
During the year under review the Company has not accepted or renewed any deposits.

PARTICULARS OF EMPLOYEES:

As required by Rule 5(2) and (3) of The Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014, there were no employees employed during the year

\
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17.

18.

who were in receipt of remuneration which is not less than Rs.8,50,000 (Eight lakhs fifty
thousand only) per month or Rs. 1,02,00,000 (One crore two lakhs only) per annum.

AUDITORS:

Statutory Auditors:

M/s Rao & Emmar, Chartered Accountants, Bangalore (Firm Registration No. 03084S),
were reappointed at the 33rd AGM held on 13th November 2024 to serve as Statutory
Auditors from the conclusion of that meeting until the conclusion of the 38th AGM,

scheduled to be held in 2029.The Statutory Auditor’s Report on the Company’s accounts
for the year ended 31st March, 2026 contains certain observations and Emphasis on the
matter, which have been suitably explained in the Point No. 34 of Boards Report.

Secretarial Auditors:

The Board has appointed M/s Vinay & Ashwini, Company Secretaries, Bangalore as the
Secretarial Auditors, to conduct the Secretarial Audit of the Company for the Five Years
from 2025-26 to 2029-30 as required under Section 204 of the Companies Act, 2013 and
Rules made thereunder. The Secretarial Audit Report for the FY 2025-26 forms part of the
Annual Report as Annexure I to the Board’s Report.

Cost Auditors:
The provisions related to submission of Cost Audit Report are not applicable to the

Company.

Internal Auditor:

The Board has appointed Mr. Rayaluru Venkatapathi, Cost Accountant, Bangalore as the
Internal Auditor, to conduct the Internal Audit of the Company for the Financial Year
2025-26 as required under Section 204 of the Companies Act, 2013 and Rules made
thereunder.

EXTRACT OF ANNUAL RETURN:

The requirement of preparing extract of Annual Return (MGT-9) is done away with by
virtue of an amendment to Section 92(3) as well as Rule 12 of Companies (Management
and Administration) Rules, 2014.
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19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:
Significant measures are taken to reduce the energy consumption by using energy-

efficient equipments. Conservation of energy is always on the “To Do” list at all levels of

operations. Efforts are made in this direction on a continuous basis. The company has

taken the following adequate measures to conserve the energy:

e Localized lighting in place of community lighting.

e Employees are habituated to switch off fans, lights during the lunch break and at close

of office hours. The Company has started using LED lights which saves the energy

considerably

Foreign Exchange:

Particulars Current Year | Previous
Year

Earnings in Foreign NIL NIL

Currency

Expenditure in NIL NIL

Foreign Currency

20. CORPORATE SOCIAL RESPONSIBILITY (CSR):

Section 135 of the Companies Act, 2013, dealing with Corporate Social Responsibility is

not applicable to the company as it has not met the prescribed threshold criteria.

21. DIRECTORS:
A) Changes in Directors:

During the year under review there were no changes in the constitution of Board. The details

of the Directors are as under:

\

Name

Designation

Mr. Krishna Kumar Gupta

Managing Director

Mrs. Poonam Gupta Director
Mr. Gauri Shankar Gupta Director
Mr. Kolagunda Kumar Siddappa Director

Mr. Byadarahally Lakshmaiah Pundareeka

Independent Director

Ms. Sheela Arvind

Independent Director

|23|



ANNUAL REPORT 2025 - 2026

B)

D)

E)

22,

23.

Key Managerial Personnel:
The Company has full time Company Secretary as well as CFO. There has been no change in

the CFO or Company Secretary during the year.

Declaration by Independent Director(s) and reappointment:
The Company has received necessary declarations of independence from the both the
Independent Directors under section 149(7) of the Companies Act, 2013, that they meet the

criteria of independent director envisaged in section 149(6) of the Companies Act, 2013.

Programme for Familiarisation of Independent Directors:

The details of programme for familiarization of Independent Directors of the Company, their
roles, rights, responsibilities in the Company, nature of the industry in which the Company
operates, business model of the Company and related matters are put up on the website of

the Company at its link www.pasarispinning.com

Formal Annual Evaluation:
Pursuant to the provisions of the Companies Act, 2013, the Board has carried out an annual
performance evaluation of its own performance, the Directors individually, as well as the

evaluation of the working of its Audit, Nomination and Remuneration Committee.

ANNUAL GENERAL MEETING:
34thAnnual General Meeting was held on 27t September 2025 through video conferencing or

other audio-visual means (OAVM).

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:

The Board of Directors duly met 5 times, during the year under review. The intervening gap
between any two meetings was within prescribed period as per the Companies Act, 2013 and
Securities and Exchange Board of India Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The details of the same are as

under:

\
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24.

25.

26.

27.

28.

29.

30.

. No of directors on | No. of Directors
SI. No Date of Meeting the Board Present
1. 29t May, 2025 6 6
2. 12th August, 2025 6 6
3. 01st September, 2025 6 6
4. 14th November, 2025 6 6
5. 12th February, 2026 6 6
COST RECORDS:

The provision of Cost audit as per section 148 does not applicable on the Company.
CONSOLIDATED FINANCIAL STATEMENTS:
Company does not have any subsidiaries so there is no need to prepare consolidated

financial statement for the F. Y. 2025-26.

SEBI(LODR) COMPLIANCE:
The Company has complied with all the provisions of the SEBI (LODR) Regulations, 2015,
that are applicable to it.

COMPLIANCE WITH SECRETERIAL STANDARDS:

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating
effectively.

LISTING WITH STOCK EXCHANGE:

The Company confirms that it has paid the Annual Listing Fee for the year 2025-2026 BSE
Limited with whom the Equity Shares of the Company have been listed.

CORPORATE GOVERNANCE:

Maintaining high standards of Corporate Governance has been fundamental to the business
of your Company since its inception. A separate report on Corporate Governance is provided

Annexure II.

POLOCIES OF THE COMPANY:

Vigil Mechanism/Whistle Blower Policy for directors and employees:
The Company has formulated Vigil Mechanism/Whistle Blower policy and the same is

implemented.
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Research and Development:
Since the Company does not have any production activities, the policy for the same is not

applicable.

Insider Trading Code:
In compliance with the SEBI regulations on prevention of insider trading, the Company

has instituted a comprehensive Code of Conduct for regulating, monitoring and reporting
of trading by Insiders. The said Code laid down guidelines, which advised them on
procedures to be followed and disclosures to be made, while dealing with shares of the

Company and cautioned them on on sequences of non compliances.

Internal Control System and Their Adequacy:
Detailed discussion is made under the head “Management Discussion and Analysis

Report”, which forms part of Annual report in Annexure IV.

Anti- Sexual Harassment Policy:
The Company has adopted a policy for prevention of sexual harassment at the workplace,

in line with the requirements of the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 (“POSH Act”). An Internal Complaints
Committee (“ICC”) has been duly constituted as per the provisions of the POSH Act to
redress complaints regarding sexual harassment at the workplace.

During the financial year under review, the Company has complied with all the
provisions of the POSH Act and the rules framed thereunder. Further details are as

follows:

A | Number of complaints of Sexual Harassment 0
received in the Year
B | Number of Complaints disposed off during the 0

year
C Number of cases pending for more than ninety 0
days
A | Male 2
B | Female 1
c | Transgender 0

\
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31.

32.

33.

34.

35.

(a)

(b)

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:

Loans, Guarantees or Investments covered under Section 186 of the Companies Act, 2013
forms part of the notes to the Financial Statements provided in the Annual Report.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
The particulars of every contract or arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

including certain arm’s length transactions under third proviso thereto is disclosed in
Form No. AOC -2 as per Annexure III.

MANAGERIAL REMUNERATION:

Since the Company is not carrying on any profitable activities, the Directors of the
Company (other than the Managing Director) have voluntarily waived their
remuneration. Accordingly, no remuneration has been paid to the Directors during the
year under review.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Company has in place a mechanism to identify, assess, monitor and mitigate various
risks to key business objectives. Major risks identified by the businesses and functions are
systematically addressed through mitigating actions on continues basis.Detail discussion is
made under the heading “Management Discussion and Analysis Report”, which forms part

of Annual report in Annexure IV.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 your directors
confirm that:
In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures
The directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and

\
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()

(d)
(e)

(f)

36.

fair view of the state of affairs of the company as at the end of the financial year and of
the profit/loss of the company for that period

The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities.
The directors had prepared the annual accounts on a going concern basis; and

Those proper internal financial controls were in place and that the internal financial
controls were adequate and were operating effectively.

The Directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS:

Pursuant to Section 204 of the Companies Act, 2013, the Secretarial Audit Report issued by
the Secretarial Auditor forms part of this Report and Independent Auditor’s Report issued by
Statutory Auditors. The observations made in the Report and the Board’s explanations

thereon are as under:

Observation Management reply

The Company has received an email from BSE

seeking waiver of fines. However, the

Company has not yet made an application in

this regard.

The Company is in the process of preparing

the necessary application along with
supporting documents and will be submitting
the same to BSE for waiver of fines. Necessary

action shall be taken as soon as possible.

As per Section 134 of the Companies Act, 2013,
the Financial Statements of the Company are
required to be signed by any two Directors
(one of whom shall be the Managing Director),
the Chief Executive Officer, the Chief Financial

Officer, and the Company Secretary, wherever

The Financial Statements were duly

considered and approved by the Board of
Directors. However, due to medical conditions

the CFO could not sign the financials.
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appointed. It has been observed that the CFO
of the Company has not signed the Financial

Statements.

We draw attention to Note No. 25 to the
financial statements regarding the ongoing
legal dispute with Cotton Corporation of India
Limited in

respect of cotton purchase

transactions. Execution proceedings were
initiated against the Company before the
Hon'ble Commercial Court, Mysuru and a
Proclamation of Sale was issued in respect of
immovable properties of the Company. The
matter is presently pending before the Hon’ble
High Court of Karnataka, which has granted
an interim stay on the execution proceedings
pending further adjudication. These events
and conditions indicate the existence of a
material uncertainty that may cast significant
doubt on the Company’s ability to continue as
a going concern. However, the financial
statements have been prepared on a going
concern basis based on management’s
assessment of future business operations and

expected cash flows.

The Company has obtained interim stay on the

execution proceedings pending further

adjudication. On merits the Company has a

good case.

Property, Plant and Equipment to the
Financial Statements, wherein the Company
has carried all assets at their nominal values
and no revaluation was conducted to reassess

their fair value or current condition

The management has reviewed the

observations made by the Statutory Auditors

and is taking appropriate steps as necessary.

We draw attention to Note No. 15 (a)

The management has reviewed the
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Provisions of the Financial Statements to the

Financial Statements, wherein the Company

observations made by the Statutory Auditors

and is taking appropriate steps as necessary.

has not paid property tax since the financial | The  Auditor's  Report contains no
year 2019 - 2020. The Company has, however, | qualifications, reservations, or adverse
created an estimated provision of Rs. 18.87 | remarks.

lakhs towards this liability.

We draw attention to note 4 to cash flow | The management has reviewed the

statement, the rental income is considered
under operational activities since the factory
and building is let out, though land and

building is considered as Investment Property

observations made by the Statutory Auditors

and is taking appropriate steps as necessary.

We draw attention to Note 25(vi)(a) to the
financial statements, which describes the
uncertainty demand of
Rs. 18,016.07 thousand (original demand of

Rs. 1,80,16,068), raised by the Commercial Tax

relating to a

Authorities (including interest and penalty
thereon), pertaining to earlier years 1999-00 to
2001-02 under the KVAT/CST Act, Central
Sales Tax and Karnataka Entry Tax Act,
disclosed by the Company as a contingent
liability. The Company had contested the
the erstwhile Board for

matter before

Industrial and Financial Reconstruction
(BIFR), and consequent to its dissolution in
2016, the matter now stands with the GST
Department and remains unresolved. Pending
final determination, no provision has been
made in the books of account, and the amount

continues to be disclosed at the value of the

The management has reviewed the

observations made by the Statutory Auditors

and is taking appropriate steps as necessary.
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original demand. The eventual liability, if any,
on final resolution of this matter cannot

presently be ascertained

The Company has discontinued its
manufacturing operations and rented out its
former The  rental

factory  building.

arrangement was neither revised nor
reassessed during the year, and no fair value
assessment was carried out. Rental income of
Rs. 11.08 lakhs (December and January),
earlier unadjusted, was adjusted by the
Company during the year against the security
deposit of Rs. 12.71 lakhs received from
GreenPro Nettings Pvt. Ltd., with the effect
recognised in rental income, resulting in a
balance deposit of Rs. 1.63 lakhs as at year-
end. Given the judgment involved in the
recognition, completeness, and accounting
treatment of rental income and this
adjustment, the matter required significant
auditor attention and was determined to be a

Key Audit Matter.

The management has reviewed the

observations made by the Statutory Auditors

and is taking appropriate steps as necessary.

Other Disclosures of the Notes to the Financial

Statements wherein the Company has

provided for an amount of Rs. 63.90 Lakhs

The management has reviewed the

observations made by the Statutory Auditors

and is taking appropriate steps as necessary.

owing to non-progress of the legal dispute | The  Auditor's  Report contains no
with the Cotton Corporation of India Limited. | qualifications, reservations, or adverse
Further the balance litigated amount of | remarks
Rs.639.22 lakhs has been disclosed as
Contingent Liability.
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(@) The Company does not have an internal
audit system commensurate with the size and
nature of its business.

(b) The Company has not appointed any
internal auditor during the year and,
accordingly, there were no reports of the
Internal Auditor issued during the year to be

considered by us.

The Management would like to clarify that the

Company has adequate internal control
systems and procedures commensurate with
the size and nature of its business. The
Company has also appointed an Internal
Auditor during the year, who undertakes the
internal audit activities of the Company and
reports to the Management. The Management
reviews and considers the observations and
recommendations made in the course of such

internal audit.

37. FRAUD REPORTING:

Pursuant to the provisions of section 143(12) of the Companies Act, 2013, the Statutory

Auditors have not reported any incident of fraud to the Board.

38. VOLUNTARY REVISION OF FINANCIAL STATEMENTS OR BOARD’S REPORT:

The Company has not made any application to the Authorities for revision of Financial

Statements or Boards Report during the year under review.

39. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG
WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

(i) The Company has not made any application or initiated any proceedings under

the Insolvency and Bankruptcy Code, 2016.

(ii) There are no proceedings initiated/pending against your Company under the

Insolvency and Bankruptcy Code, 2016 which materially impact the business of

the Company.
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40. THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF VALUATION AT THE

41.

42.

43.

44.

45.

TIME OF ONE-TIME SETTLEMENT AND THE VALUATION DONE AT THE TIME OF
TAKING A LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF:

No settlements have been done with banks or financial institutions.
AMOUNTS DUE TO MICRO, SMALL AND MEDIUM ENTERPRISES:

Based on the information available with the company regarding the status of the suppliers
under the MSME, there are no dues outstanding to Micro and Small Enterprises as at 31st

March 2026.

DEPOSITORY SYSTEM:

In India there are two depositories i.e. National Securities Depositories Limited (NSDL) and
Central Depository Services (India) Limited (CDSL). To facilitate trading in DEMAT form,
Company have established connectivity with NSDL and CDSL. Currently about 92.83 % of

the Issued Capital is held in electronic mode as on 30t June, 2026.

INDUSTRIAL RELATION:
The Company acknowledges its human resources as an important asset and remains
committed to maintaining cordial and harmonious relations. The overall industrial relations

during the year under review were satisfactory.

MATERNITY BENEFITS:
During the year under review, the provisions relating to maternity leave were not applicable

to the Company.

SHARE CAPITAL:

Authorised Capital

The Authorized Capital of the Company is Rs. 14,00,00,000/- (Rupees fourteen crore only)
divided into 1,40,00,000 (Once crore forty lakh only) Equity Shares of Rs. 10/- each.

\
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46.

47.

Paid up capital:
The Paid up capital of the Company is Rs. 13,80,00,000/- (Rupees thirteen crore eighty lakh
only) divided into 1,38,00,000 (Once crore thirty eight lakh only) Equity Shares of Rs. 10/-

each.

Changes In Share Capital:
There is no change in both the Authorised and paid up capital of the Company during the

year under review.

. Buy back of securities:

The Company has not bought back any of its securities during the year under review.
Sweat equity:
The Company has not issued any Sweat Equity Shares during the year under review.
Bonus shares:

No Bonus Shares were issued during the year under review.

. Employees Stock Option Plan:

During the year under review the Company has not provided any Stock Option Scheme to

the employees.

. Issue of equity shares with differential rights:

No equity shares with differential rights were issued during the year under review.

ADDITIONAL INFORMATION:

The additional information required to be given under the Companies Act, 2013 and the
Rules made thereunder, has been laid out in the Notes attached to and forming part of the
Financial Statements. The Notes to the Financial Statements referred to the Auditor’s Report

are self-explanatory and therefore do not call for any further explanation.

ACKNOWLEDGEMENTS:
The Directors place on record their appreciation for cooperation and continued support

extended by employees, consultants, customers, shareholders, investors, partners,
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vendors, bankers, the Government, and statutory authorities for the Company’s growth.
We thank associates and consultants for their valuable contribution in our progress and

look forward to their continued support.

Date:12th August, 2026 Poonam Gupta Krishna Kumar Gupta
Place: Bangalore DIN: 08447607 DIN: 00003880
Director Managing Director
Address: A-21 Silver Palm, Address: A-21 Silver palm,
Bldg 3, Basavanagar Main, Bldg 3, Basavanagar Main,
Vibhuthipura Extn, Vibhuthipura Extn,
Marathahalli Colony, Marathalli, Bangalore- 560067

Bangalore- 560037
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ANNEXURE I

FORM NO. MR-3
Secretarial Audit Report
For the financial year ended 31st March, 2026

To,

The Members,

Pasari Spinning Mills Limited,

No. 18, III Floor, Anjaneya Temple Road,
Yediyur, Jayanagar 6t Block,
Bangalore-560082

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Pasari Spinning Mills Limited (hereinafter
called “the Company’) CIN- L85110KA1991PLC012537. Secretarial Audit was conducted in
accordance with the Guidance Note issued by the Institute of Company Secretaries of India (a
statutory body constituted under the Company Secretaries Act, 1980) and in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing our opinion thereon.

Based on our verification of the Company’s books papers, minutes books, forms and returns
filed and other records maintained by the Company and read with the Statutory Auditors
Report on Financial Statements and their certificate on compliance with the conditions of
relevant provisions of the SEBI (Listing Obligations and Disclosure Requirement) and also
the information provided by the Company its officers, agents and authorized representatives
during the conduct of secretarial audit, we hereby report that in our opinion and to the best
of our information, knowledge and belief and according to the explanations given to us, the
Company has during the audit period covering the financial year ended on 31st March, 2026
complied with the applicable statutory provisions listed hereunder and also that the
Company has proper Board-process and compliance mechanism in place to the extent, in the

manner and subject to the reporting made hereafter.

We have examined the books, papers, minute books, forms and returns filed and other
records maintained by Pasari Spinning Mills Limited for the financial year ended on 31st
March, 2026 according to the applicable provisions of:

1. The Companies Act, 2013(the Act) and the rules made thereunder;
2. The Securities Contract (Regulation)Act, 1956 and the rules made thereunder;
3. The Depositories Act, 1996 and the Regulations and Bye-Laws framed thereunder;

\
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4. Foreign Exchange Management Act, 1999 and the rules and regulations made

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment

and External Commercial Borrowings to the extent applicable to the Company;

5. The following Regulations and Guidelines prescribed under the Securities and

Exchange Board of India Act, 1992 to the extent applicable to the Company:

(@)

(i)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not applicable to the Company during the review
period, as there were no substantial acquisitions of shares or takeovers)

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 and The Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 and
amendments from time to time (Not applicable to the Company during the
review period, as there was no issue of capital)

The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities
and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014; (Not applicable to the Company during the period under review, as no
stock options were granted to any employees)

The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; (Not applicable to the Company during the
period under review, as there was no Issue and Listing of Debt Securities)
The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client; (Not applicable to the Company during the period under review)
The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; (Not applicable to the Company during the period under
review, as there was no Delisting of Equity Shares) and

The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998 and The Securities and Exchange Board of India (Buyback of
Securities) Regulations, 2018, (Not applicable to the Company during the
period under review, as there was no Buyback of Securities).

Securities and Exchange Board of India (Listing Obligations and Disclosure
requirements) Regulations, 2015

We have also examined compliance with the applicable clauses of the following:

\
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V)
(i)

Secretarial Standards issued by The Institute of Company Secretaries of India.

The SEBI (Listing Obligations and disclosure Requirements) Regulations,

2015and amendments made thereunder (“Listing Regulations”).

Observations:

(i)

(ii)

(1ii)

(iv)

(v)

Company has received an e mail from the BSE for seeking the waiver of fines. The
Company has not yet made an application for the same.

Pursuant to Section 134 of the Companies Act, 2013 the Financial Statements of
the Company must be signed by any two directors (one of whom shall be the
Managing Director), the Chief Executive Officer, the Chief Financial Officer and
the Company Secretary of the Company, wherever they are appointed. It is
observed that the CFO of the Company hasn't signed the financials of the
Company.

We draw attention to Note No. 25 to the financial statements regarding the
ongoing legal dispute with Cotton Corporation of India Limited in respect of
cotton purchase transactions. Execution proceedings were initiated against the
Company before the Hon’ble Commercial Court, Mysuru and a Proclamation of
Sale was issued in respect of immouvable properties of the Company. The matter is
presently pending before the Hon’ble High Court of Karnataka, which has granted
an interim stay on the execution proceedings pending further adjudication. These
events and conditions indicate the existence of a material uncertainty that may
cast significant doubt on the Company’s ability to continue as a going concern.
However, the financial statements have been prepared on a going concern basis
based on management’s assessment of future business operations and expected
cash flows

Property, Plant and Equipment to the Financial Statements, wherein the
Company has carried all assets at their nominal values and no revaluation was
conducted to reassess their fair value or current condition

We draw attention to Note No. 15 (a) Provisions of the Financial Statements to

the Financial Statements, wherein the Company has not paid property tax since

\
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(vi)

(vii)

(viti)

(ix)

the financial year 2019 - 2020. The Company has, however, created an estimated
provision of Rs. 18.87 lakhs towards this liability.

We draw attention to note 4 to cash flow statement, the rental income is
considered under operational activities since the factory and building is let out,
though land and building is considered as Investment Property

We draw attention to Note 25(vi)(a) to the financial statements, which describes
the uncertainty relating to a demand of Rs. 18,016.07 thousand (original
demand of Rs. 1,80,16,068), raised by the Commercial Tax Authorities
(including interest and penalty thereon), pertaining to earlier years 1999-00 to
2001-02 under the KVAT/CST Act, Central Sales Tax and Karnataka Entry Tax
Act, disclosed by the Company as a contingent liability. The Company had
contested the matter before the erstwhile Board for Industrial and Financial
Reconstruction (BIFR), and consequent to its dissolution in 2016, the matter now
stands with the GST Department and remains unresolved. Pending final
determination, no provision has been made in the books of account, and the
amount continues to be disclosed at the value of the original demand. The
eventual liability, if any, on final resolution of this matter cannot presently be
ascertained

The Company has discontinued its manufacturing operations and rented out its
former factory building. The rental arrangement was neither revised nor
reassessed during the year, and no fair value assessment was carried out. Rental
income of Rs. 11.08 lakhs (December and January), earlier unadjusted, was
adjusted by the Company during the year against the security deposit of Rs. 12.71
lakhs received from GreenPro Nettings Pvt. Ltd., with the effect recognised in
rental income, resulting in a balance deposit of Rs. 1.63 lakhs as at year-end.
Given the judgment involved in the recognition, completeness, and accounting
treatment of rental income and this adjustment, the matter required significant
auditor attention and was determined to be a Key Audit Matter.

Other Disclosures of the Notes to the Financial Statements wherein the Company
has provided for an amount of Rs. 63.90 Lakhs owing to non-progress of the legal
dispute with the Cotton Corporation of India Limited. Further the balance
litigated amount of Rs.639.22 lakhs has been disclosed as Contingent Liability.

\
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Qualifications made above in point no (iii) to (ix) are made by the statutory
auditors, since we have similar observations and qualifications are also made
by them the same language is retained for the purpose of having uniformity.

We further report that:

1) The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors, as on 31st
March, 2026. There were no changes in the composition of the Board of Directors that

took place during the period under review.

2) Adequate notice is given to all directors for the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system
are in place for seeking and obtaining further information and clarifications on the

agenda items for meaningful participation at the meeting.

3) Majority decision is carried through while the dissenting member’s views are

captured and recorded as part of the minutes.

4) We further report that the Company has to develop adequate systems and
processes in the company commensurate with the size and operations of the
company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines. The Company may have to pay penalties because of

non-compliances as reported above, if levied by the respective authorities.

5) Based on the information provided by the officials of the Company we report that
during the period under review the company has not received any show cause
notices and we further report there are no other Specific events, which requires

reporting hereunder.

for Vinay &Ashwini
Company Secretaries

Date: 12th August, 2026 Vinay BL
Place: Bangalore M No. F9159, CP No. 10760
UDIN:F009159H001110248 PR No: 6327/2024

\
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Annexure A

The Members,

Pasari Spinning Mills Limited,
L85110KA1991PLC012537,

No. 18 III Floor, Anjaneya Temple Road,
Yediyur, Jayanagar 6th Block,
Bangalore-560082

Our report of even date is to be read along with this letter.

Maintenance of secretarial record is the responsibility of the Management of the
Company. Our responsibility is to express an opinion on these Secretarial Records based
on our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provides
a reasonable basis for our opinion expressed in the Report.

We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

Wherever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of Management. Our examination was
limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the Management has

conducted the affairs of the Company.

for Vinay &Ashwini
Company Secretaries

Date: 12th August, 2026
Place: Bangalore
UDIN: F009159H001110248

Vinay BL
M No. F9159, CP No. 10760
PR No: 6327/2024

\
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ANNEXURE II

CORPORATE GOVERNANCE REPORT

A BRIEF STATEMENT ON COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE:

The Company’s philosophy on Corporate Governance envisages attainment of the highest
levels of transparency, accountability and equity in all facets of its operations and in all its
transactions with its stakeholders, including its employees, customers, shareholders,

suppliers, partners, supporting agencies, Government, and society at large.

The overall responsibility for guiding Corporate Governance within the Company rests with
the Board of Directors (‘the Board’), which has put in place appropriate policies, guidelines
and processes. The day-to-day implementation and monitoring of these policies, guidelines
and processes rest with the Management of the Company and are in consonance with the
requirements of the Companies Act, 2013, as amended from time to time, and applicable SEBI
Regulations, including SEBI (LODR). Keeping in view the Company’s size, complexity, and

corporate traditions, Company has adopted the following main principles and philosophies:

I.  Constitution of the Board of the Company and Committees of Directors of appropriate
composition, size and expertise.
II.  Complete transparency in the operations of the Company.
III.  Maintaining prescribed levels of disclosure and complete openness in communication.
IV. Independent verification and safeguarding integrity of the Company’s financial
reporting.
V. A sound system of risk management and internal control.
VI.  Timely and balanced disclosure of all material information concerning the Company to its

stakeholders.

\

|42|



ANNUAL REPORT 2025 - 2026

THE BOARD OF DIRECTORS

Table 01:Composition of Board of Directors

Number of No of post
No of me-embers%ups ‘of
. . in Audit/ Chairperso
Date of Directorshi .
Name of the . . Stakeholder n in other
. DIN Category Appointm | p in other . .
Director . Committee(s) | companies
ent companies .
in other
companies
Mr. Krishna Executive,
Kumar 00003880 Managing 31-08-2023 0 0 0
Gupta Director
Non
Executive
Mrs('sioigam 08447607 Non 09-05-2019 0 1 0
P Independent
Director
Mr. Exel\cISE;/e -
Kolagunda | 08305351 Non 20-09-2021 0 0 0
Kumar
Siddappa Independent
PP Director
Non-
Mr. Gauri Executive-
Shankar 00003860 Non 30-09-2019 0 0 0
Gupta Independent
Director
Non-
Ms. Sheela 01020390 Executive
Arvind Independent 10-05-2022 0 1 0
Director
Mr. Non-
Byadarahally | 01415867 Executive
Lakshmaiah Independent 20-09-2021 1 1 0
Pundareeka Director
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Table 02: Directorship, Shareholding and Meetings of the Board of Directors:

Equity No. of Board | Whether
Shareh No. of Meetings attended Specific Core
Name of the olding Directorship during FY lastAGM Skllls,.
. (as on 2025-26 held on | Expertise and
Director i
March Attende 27th Competencie
31, Public | Private | Held d September | s
2026) ,2025
Finance,
Corporate
Mr. Krishna Governance,
Kumar 1,50,700 | 2 - 5 5 Yes Management,
Gupta Shares Human
Resource,
Legal
Corporate
Governance ,
Mrs. Poonam | 32,629 1 - 5 5 Yes Management,
Gupta Shares
Human
Resource
Corporate
Governance,
MS'.S heela NIL 1 3 5 5 Yes Management ,
Arvind
Corporate
Law
M. Corporate
Kolacunda Governance ,
& NIL 1 - 5 5 Yes Finance, Sales
Kumar
Siddappa and
PP Marketing
Mr. Gauri 100 Corporate
Shankar 2 - 5 5 Yes Governance,
Shares
Gupta Legal
Management,
Corporate
Governance,
Mr. Finance,
Byadarahally Corporate
Lakshmaiah NIL 2 1 5 5 Yes Governance,
Pundareeka Management,
Human
Resource,
Legal
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Board meetings:

The Board meets once in a quarter and additionally as and when required. The calendar of
the Board meetings is decided in consultation with the Board, and the schedule of meetings is
communicated to all Directors in advance to enable them to plan their effective participation
during the Board meetings. The items in the Agenda are backed by comprehensive
background information to enable the Board to take appropriate decisions. In addition to the
information required under Schedule II Part A of SEBI (LODR), the Board is also kept
informed of major events/ items and approvals taken wherever necessary.

The Board met 5 times in FY 2025-26:

No of
No. of
directors
Sl. No Date of Meeting Directors
on the
Present
Board
1. 29th May, 2025 6 6
2. 12th August, 2025 6 6
3. 01st September, 2025 6 6
4. 14th November, 2025 6 6
5. 12th February, 2026 6 6

Independent Directors Meeting

The Independent Directors of your Company meet on 07th August, 2025without the presence
of the Non-Independent Directors or any other Management Personnel. These Meetings are

conducted to enable the Independent Directors to, inter-alia, discuss matters pertaining to:

(@) Evaluation of the performance of Non-Independent Directors and the Board of Directors
& Committees as a whole.
(b) Evaluation of the performance of the Chairman of the Company, taking into account the

views of the Executive and Non-Executive Directors.

o J
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(c) Evaluation of the quality, quantity and timelines of flow of information between the
Management and the Board that is necessary for the Board to effectively and reasonably

perform its duties effectively.

Remuneration of directors:

Since the Company is not carrying on any profitable activities, the Directors of the Company
have voluntarily waived off their remuneration, no remuneration has been paid to the
Directors during the year under review

Confirmation and certification:

On an annual basis, the Company obtains from each Director, details of the Board and Board
Committee positions he / she occupies in other Companies, and changes if any regarding
their Directorships. The Company has obtained a certificate from M/S Vinay & Ashwini,
Company Secretaries,, under Regulation 34(3) and Schedule V Para C Clause (10)(i) of Listing
Regulations confirming that none of the Directors on the Board of the Company have been
debarred or disqualified from being appointed or continuing as Directors of Company by the
SEBI and Ministry of Corporate Affairs or any such authority and the same forms part of this
Report.

Board independence:

Our definition of ‘Independence’ of Directors is derived from Section 149(6) of the Act and
Regulation 16 of Listing Regulations. The Independent Directors provide an annual
confirmation that they meet the criteria of independence. Based on the confirmations/
disclosures received from the Directors and on evaluation of the relationships disclosed,
supported by a certificate from M/S Vinay& Ashwini, Company Secretaries, as per the
requirement of Regulation 25(8) of the Listing Regulations, the Board confirms that the
Independent Directors fulfill the conditions as specified under Schedule V of the Listing

Regulations and are independent of the management.

Independent director’sfamiliarization programme:

The details of programme for familiarization of independent directors of the Company, their

roles, rights, responsibilities in the Company, nature of the industry in which the Company

\
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operates, business model of the Company and related matters are put up on the website of

the Company at its link www.pasarispinning.com

Governance by committees of the board of directors:

The Company has the following Committees of the Board of Directors:
(I) Audit Committee
(II) Nomination and Remuneration Committee

(IIT) Stakeholders Relationship Committee

1. AUDIT COMMITTEE:

The Company’s Board has constituted an Audit Committee pursuant to the provisions of
177 of the Companies Act, 2013 and Regulation 18 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

(a) Composition:

Name Designation

Ms. Sheela arvind Chairperson, Non-
executive Independent
Director

Mrs. Poonam gupta Member, Non executive
Director

Mr. Byadarahally Member, Non- executive

Lakshmaiah Pundareeka Independent Director

(b) Powers: Powers of the Audit Committee include:

(i) To investigate any activity within its responsibilities.

(ii) To have independent back office support and other resources from the company.

(iii) To have access to information contained in the records of the Company or from any
employee.

(iv) To obtain legal or professional advice from external sources.

(v) To have the facility of separate discussions with both internal and external auditors
as well as the management.

(vi) To secure attendance of outsiders with relevant expertise, if it considers necessary.

\
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(c) Roles and Responsibilities:

(i) Recommend the appointment, re-appointment and removal of external auditor and
internal auditor, approve terms of engagement, including fixation of audit fee, and
also approve the payment for any other services. The Committee shall review and
monitor the external auditor’s independence and objectivity and the effectiveness of
the audit process.

(if) Review the financial reporting process and the disclosure of financial information of
the Company, as well as subsidiaries, to ensure that the financial statement is
correct, sufficient and credible. Also, monitor the integrity of the financial
statements of the Company.

(iif) Review, with management, the quarterly and annual financial statements before

submission to the Board, focusing primarily on:

Any changes in accounting policies and practices and reasons for the same.
Major accounting entries based on exercise of judgment by management.
Qualifications in draft audit report.

Significant adjustments arising out of audit.

The going concern assumption.

Compliance with accounting standards.

N o ok @ D=

Compliance with Stock Exchange and legal requirements concerning financial
statements.
8. Management Discussion and Analysis of financial conditions and results of
operations.

9. Director’s Responsibility Statement.

(iv)Review the adequacy of internal control systems and review internal audit reports,
management letters relating to internal control weaknesses, if any.

(v) Review the adequacy of internal audit function, including the structure of the
internal audit department, staffing and seniority of the official heading the
department, reporting structure coverage and frequency of internal audit.

(vi) Discussion, review and follow up on the findings of any internal investigations by

the internal auditors into matters where there is suspected fraud or irregularity or a

) J
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(d)

failure of internal control systems of a material nature, including management
override of internal controls and financial irregularities involving management
team members.

(vii) Discussions with external auditors before the audit commence about the nature
and scope of the audit, and have post-audit discussions to ascertain any areas of
concern.

(viii) Review the Company’s financial and risk management policies and systems.
Assist executive management to identify the risk impacting the Company’s
business and document the process of risk identification, risk minimization and risk
optimization as a part of risk management policy.

(ix)Look into the reasons for substantial defaults in the payment to depositors,
debenture holders, shareholders (in case of non-payment of declared dividends)
and creditors, and monitor utilization of funds raised through public and
preferential issues.

(x) Review the functioning of the Whistle Blower mechanism established in the
Company.

(xi)Monitor and approve all Related Party Transactions including any
modification/amendment with promoters or the management, their subsidiaries or
relatives, etc., that may have potential conflict with the interests of Company at
large.

(xii) Any other matter referred to the Audit committee by the Board of Directors of the
Company

Meeting and Attendance: Dates of meeting:

1. 29th May, 2025
2.12th August, 2025
3.01st September, 2025
4. 14th November, 2025
5.12th February, 2026

\
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p No of
Members Designation No. of meetings
Meetings Held | ,{tended
Chairperson & Independent
Ms. Sheela Arvind Director 5 5
Mrs. Poonam Gupta Member, Non-Executive 5 5
Director
Mr. Byad? rahally Member & Non- executive
Lakshmaiah .
Independent Director 5 5
Pundareeka

As required under Regulation 18 of (Listing Obligations and Disclosure Requirements)

Regulations with the Stock Exchanges, all necessary information was placed before the Board

from time to time.

Other than transactions entered into in the normal course of business, the Company has not

entered into any materially significant related party transactions during the year, which

could have potential conflict of interest between the Company and its Promoters, Directors,

Management and/ or relatives.

2. NOMINATION AND REMUNERATION COMMITTEE:

(a) Composition:

Name

Designation

Ms. Sheela Arvind

Director

Chairperson, Non-
executive Independent

Mrs. Poonam Gupta

Director

Member, Non executive

Mr. Byadarahally
Lakshmaiah Pundareeka

Member, Non- executive
Independent Director

(b) Powers/Roles: The terms of reference of the Nomination and Remuneration Committee

include the following;:

\
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i.

ii.

ii.

iv.

To decide on all matters relating to the Company’s stock option/share
purchase schemes including the grant of options/shares to the Directors and
employees of the Company and/or of its subsidiaries.

To determine and make suitable recommendations to the Board in all matters
relating to qualification, appointment, evaluation and remuneration of the
Independent Directors of the Board, Executive Directors of the Company and
its managerial personnel under 178 of the Companies Act, 2013 and
Regulation 19 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To review performance and determine the remuneration payable to Executive
Directors.

Establishment and administration of employee compensation and benefit

plans.

. To decide and make suitable recommendations to the Board on any other

matter that the Board may entrust the Committee with or as may be required

by any statutes/regulations/guidelines/listing agreements, etc.

(c) Meetings and Attendance: Date of Meeting;:

1. 12th February, 2026

Members

No of

No. of meetings

Designation Meetings Held | ttended

Chairperson & Independent

Ms. Sheela Arvind Director 1 1

Mrs. Poonam Gupta gember, Non-Executive 1 1
1rector

Mr. Badarahalli

Lakshmaiah Member & Non- executive

Pundareeka Independent Director 1 1

\
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3. STAKEHOLDERS RELATIONSHIP COMMITTEE:

a) Composition:

Name Designation

Ms. Sheela Arvind Chairperson, Non-
executive Independent
Director

Mrs. Poonam Gupta Member, Non executive
Director

Mr. Byadarahally Member, Non- executive

Lakshmaiah Pundareeka Independent Director

b) Powers/Roles: The Committee shall consider and resolve the grievances of the security

holders of the listed entity including complaints related to transfer of shares, non-receipt of

annual report and non-receipt of declared dividends.

c¢) Meetings and Attendance: Date of Meeting:
1. 12th February, 2026

Members Designation

No. of
Meetings Held | ,itended

No of
meetings

Chairperson & Independent

Ms. Sheela Arvind Director 1 1

Mrs. Poonam Gupta Member, Non-Executive 1 1
Director

Mr. Byadarahally

Lakshmaiah Member & Non- executive

Pundareeka Independent Director 1 1

GOVERNANCE BY MANAGEMENT

Related party transactions:

During FY 2025-26, there were no materially significant Related Party Transactions entered
into by the Company with the Directors or Management or their relatives that may have a

potential conflict with the interest of the Company at large. The particulars of every contract

\
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or arrangements entered into by the Company with related parties referred to in sub-section

(1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions

under third proviso thereto is disclosed in Form No. AOC -2 as per Annexure III

Disclosure on website:

Following information has been disseminated on the website of the Company at

WwWw.pasarispinning.com

Details of business of the Company.

Terms and conditions of appointment of Independent Directors.

Composition of various Committees of Board of Directors.

Code of Conduct for Board of Directors and Senior Management Personnel.

Grievance Redressal.

Policy on dealing with Related Party Transactions.

Policy for Determining Material Subsidiaries.

1.
2
3
4
5. Details of establishment of vigil mechanism / Whistle Blower policy.
6
7
8
9

Details of Familiarisation Programmes imparted to Independent Directors.

10. Policy for Determination of Materiality of Events.

11. Policy for Sexual Harassment.

12. Nomination & Remuneration Policy.

13. Code of Business Conduct and Ethic.

14. Criteria of making payments to Non-Executive Directors

Statutory Auditor’s fees:

The total fees paid by the Company to the Statutory Auditor and all its entities in the

network firms/entities of the Statutory Auditor,

Company is Rs.1,00,000/- (Rupees One Lakh Only)

Sexual harassment complaints:

for all the services provided to the

Particulars No. of cases|No. of cases | No. of | No. of cases
outstanding as | added during | casesresolved outstanding as
on April 01, | the year duringthe year | onMarch 31,
2025 2026

No. of NIL NIL NIL NIL

\
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| Complaints

Report of Investor Complaints received and disposed of during year ended March 31, 2026:

\

Particulars No. of cases|No. of cases | No. of | No. of cases
outstanding as | added during | casesresolved outstanding as
on April 01, | the year duringthe year onMarch 31,
2025 2026

No. of Investor | NIL NIL NIL NIL

issues

No. of legal | NIL NIL NIL NIL

cases

Details on general meetings:

Location, date and time of the General Meetings held in the last 3 years are as under:

AGM Date Time Venue
11.00 AM Through Video
34th 27.09.2025 Conference / Other Audio
Visual Means
11.00 AM Through Video
33rd 13.11.2024 Conference / Other Audio
Visual Means
11.00 AM Through Video
32nd 27.09.2023 Conference / Other Audio

Visual Means

Details of Special Resolutions passed in the previous three AGMs

AGM | Particulars of Special Resolutions passed thereat
Appointed M/s Vinay & Ashwini a peer-reviewed firm of Practicing
34th Company Secretaries, as the Secretarial Auditors of the Company for a
period of five financial years commences from F.Y. 2025-26 to F.Y. 2029-30
33rd No special resolution passed.
3ond Regularization of Mr. Krishna Kumar Gupta as Managing director of the
company.

None of the businesses required to be transacted at the Thirty Fifth Annual General Meeting,

is proposed to be passed by postal ballot.
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Material transactions disclosures:

Disclosure on materially significant related party transactions i.e. transactions of the
Company of material nature, with its promoters, or the Management, their subsidiaries or
relatives, etc, that may have potential conflict with the interest of Company at large.

(Amount in Rs)

Amount

1,21,45,190

Name of the party Nature of transaction

Pasari Exports Limited Borrowings

No penalties or strictures have been imposed on the Company by SEBI or any statutory
authority on any matter related to capital markets during the last three years. However,
during the financial year, BSE Limited imposed penalties on the Company for non-
compliance with the provisions of Regulation 29(2) and 29(3) and Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Means of communication:

Quarterly/annual results:

The Quarterly and Annual Results of the Company are sent to the Stock Exchanges
immediately after they are approved by the Board in accordance with the Statutory
requirement. These results are also made available on the website of the Company at

WWwWw.pasarispinning.com.

During the year the Company has not made any presentations to analysts.

General information to shareholder:

S.NO PARTICULARS DETAILS

1 Annual General Meeting 18th September, 2026

2 Venue Through Video Conference/
Other Audio Visual Means

3 Financial Year 1st April, 2025 to 315t March, 2026

4 Date of Book Closure Thursday 10th September, 2026
to Friday 18th September, 2026
(Both Dates Inclusive)

5 Listing Bombay Stock Exchange(BSE)

6 Stock Code 521080

7 ISIN: (EQUITY) INE 604F01010

\
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Market price data: Sensex for the period:
Month High Low Month High Low

Price Price Apr-25 80,661.31 71,425.01
Apr-25 9.78 6.27 May-25 82,718.14 | 78,968.34
May-25 9.00 7.17 Jun-25 84,099.53 | 80,354.59
Jun-25 8.84 7.82 Jul-25 83,935.01 80,575.45
Jul-25 10.49 7.88 Aug-25 82,231.17 79,741.76
Aug-25 9.90 8.00 Sep-25 8314121 | 79,818.38

Sep-25 9.09 8.08
°P Oct-25 85,290.06 80,159.90

Oct-25 9.85 7.53
Nov-25 86,055.86 82,670.95

Nov-25 8.97 7.00
Dec-25 86,159.02 84,150.19

Dec-25 8.46 7.01
Jan-26 85,883.50 81,088.59

Jan-26 8.82 6.27
Feb-26 85,871.73 | 79,899.42

Feb-26 7.89 6.20
Mar-26 80,632.55 71,774.13

Mar-26 7.84 5.57

Registrars and Share transfer Agents:

Kfin Technologies Private Limited

Selenium, Tower B, Plot No- 31 & 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad
Rangareddi-500032

Tel: 040 67162222

Email Id: einward.ris@kfintech.com

Share transfer system:

All shares have been transferred and returned within 21 days from the date of lodgment,

provided the necessary documents were in order.

Dematerialisation of shares & liguidity:

As of the end of 31st March 2026 shares comprising approximately 92.82% % of shares of the

company’s Equity share capital have been dematerialized.
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Distribution of shareholding as on 31.03.2026:

PASARI SPINNING MILLS LIMITED
Distribution of Shareholding as on 31/03/2026 (TOTAL)
Category No.of % To No.of % To
Slno | (Shares) Holders | Holders Shares Equity
1 I- 5000 11322 98.66 | 2758984 15.95
2 5001- 10000 72 0.63 550480 3.598
3 o001 - 20000 38§ 0.33 547936 3.97
4 | 20001- 30000 10 0.09 243437 1.76
5 | 30001- 40000 13 0.11 448744 3.25
& | 40001- 50000 ] 0.05 277280 2.01
7 | 530001- 100000 5 0.04 355382 2.60
8 | 100001 and above 10 0.09 8613757 62.42
TOTAL: 11476 100.00 [ 13500000 100.00
Shareholding pattern as at 31.03.2026
SI. No | Category of Shareholder No of Total No of Total shareholding
shareholder | Shares as a percentage of
total number of
shares
(A) a) Shareholding Of Promoter And
Promoter Group 3 73,22,242 53.06
b) Shareholding Of Promoter
Individuals/HUF 1 100 0.00
c) Shareholding Of Promoter Bodies | 0 0 0
Corporate
(A) Total Promoter's Holding 4 73,22,342 53.06
(B) PUBLIC SHAREHOLDING
I. INSTITUTIONS 1 10 0
a) Foreign Portfolio Investors 1 100 0
b) Financial Institutions/Banks
- =

\
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II. NON INSTITUTIONS

a) Directors and their 143 1,09,768 0.08

(excluding independent

and nominee directors)

b)R'e51de¥1t .Ir.1d1V1duals and non- 10,924 5701473 4132

resident individuals

¢)Non Resident Indian 28743

Repatriable 138 0.75

d) Others

112 563000 4.08

(B) Total Public Shareholding 11323 64,77,658 46.94

(A)+(B) 11323 13,80,0000 100

Relevant addresses:

Plant location

Address of Registered Office of the Company

Company’s factory was located at:
#54 & 55, KIADB Industrial Area,

1st Main, 3rd Cross, Nanjangud - 571301

Pasari Spinning Mills Limited
#18, (old No 16), III Floor, Anjaneya Temple Road,
Yediyur, 6th Block, Jayanagar, Bangalore - 560082

The above report was approved by the Board of Directors at their meeting held on 12th

August, 2026

Date: 12th August, 2026

Place: Bangalore

For and on behalf of the Board of Directors

for Pasari Spinning Mills Limited

Krishna Kumar Gupta
Managing Director
DIN: 00003880
Address: A-21 Silver palm, Bldg 3,
Basavanagar Main, Vibhuthipura
Extn, Marathalli, Bangalore-
560067
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ANNEXURE A

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

To

The Members

Pasari Spinning Mills Limited

No. 18, III Floor, Anjaneya Temple Road
Yediyur, Jayanagar 6t Block,
Bangalore-560082

We have examined the relevant registers, records, forms, returns and disclosures received

from the Directors of Pasari Spinning Mills Limited having CIN L85110KA1991PLC012537

and having registered office at No. 18, III Floor, Anjaneya Temple Road, Yediyur, Jayanagar
6th Block, Bangalore-560082 (hereinafter referred to as ‘the Company’), produced before us
by the Company for the purpose of issuing this Certificate, in accordance with Regulation
34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verifications

(including Directors Identification Number (DIN) status at the portal www.mca.gov.inas

considered necessary and explanations furnished to us by the Company & its officers, we
hereby certify that none of the Directors on the Board of the Company as stated below for the
Financial Year ending on 31st March, 2026have been debarred or disqualified from being
appointed or continuing as Directors of companies by the Securities and Exchange Board of

India, Ministry of Corporate Affairs or any such other Statutory Authority.

Sr. Name of Director DIN Date of Date of
No. appointment | Cessation
1 | Mr.Krishna Kumar Gupta 00003880 31-08-2023 NA
2 | Mrs. Poonam Gupta 08447607 09-05-2019 NA
3 | Ms. Sheela Arvind 01020390 10-05-2022 NA
(g )

\
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4 | Mr. Kolagunda Kumar Siddappa 08305351 20-09-2021 NA
5 | Mr. Gauri Shankar Gupta 00003860 30-09-2019 NA
6 | Mr. Byadarahally Lakshmaiah Pundareeka | 01415867 30-06-2021 NA

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is
the responsibility of the management of the Company. Our responsibility is to express an

opinion on these based on our verification.

This certificate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the

Company.

This Certificate has been issued at the request of the Company to make disclosure in its
Corporate Governance Report of the financial year ended 31st March, 2026.
for Vinay & Ashwini

Company Secretaries

Date: 12th August, 2026 Vinay BL
Place: Bangalore M No. F9159, CP No. 10760
UDIN: F009159H001110259 PR No: 6327/2024
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ANNEXURE B
CHIEF EXECUTIVE OFFICER (CEO) & CHIEF FINANCIAL OFFICER (CFO)
CERTIFICATION

To,
The Board of Directors,

Pasari Spinning Mills Limited,

We, the undersigned, in our respective capacities as Managing Director and Chief Financial
Officer of Pasari Spinning Mills Limited (“the Company”), to the best of our knowledge and
belief certify that:

(a) We have reviewed the financial statements and the cash flow statement for the
financial year ended 31st March, 2026 and to the best of our knowledge and belief, we
state that:

(i) These statements do not contain any materially untrue statement or omit any

material fact or contain any statements that might be misleading.

(ii) These statements together present a true and fair view of the Company’s affairs
and are in compliance with the existing accounting standards, applicable laws and

regulations.

(b) We further state that to the best of our knowledge and belief, there are no transactions
entered into by the Company during the year, which are fraudulent, illegal or violates

the Company’s Code of Conduct.

(c) We hereby declare that all the members of the Board of Directors and Management
Committee have confirmed compliance with the Code of Conduct as adopted by the

Company.

(d) We are responsible for establishing and maintaining internal controls and for
evaluating the effectiveness of the same over the financial reporting of the Company

and have disclosed to the Auditors and the Audit Committee, deficiencies in the

\

|61|



ANNUAL REPORT 2025 - 2026

design or operation of internal controls, if any, of which we are aware and the steps

we have taken or propose to take to rectify these deficiencies.

(e) We have indicated, based on our most recent evaluation, wherever applicable, to the

Auditors and Audit Committee

(i) Significant changes, if any, in the internal control over financial reporting during

the year;

(ii) Significant changes, if any, in the accounting policies made during the year and

that the same has been disclosed in the notes to the financial statements; and

(iii) Instances of significant fraud of which we have become aware and the
involvement therein, if any, of the management or an employee having significant

role in the Company’s internal control system over financial reporting.

Date: 12th August, 2026 Tarun Kumar Gupta Krishna Kumar Gupta
Place: Bangalore Chief Financial Officer DIN:‘ 00003880
Address: 28, Flat No 6, Managing Director
Panchavati Aprts, Wellington Address: A-21 Silver palm, Bldg
Street Cross, Richmond Town, 3, Basavanagar Main,
Bangalore-560025 Vibhuthipura Extn, Marathalli,

Bangalore-560067

\
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ANNEXURE C

Certificate of Compliance with the Corporate Governance

Practicing Company Secretary Certificate on Compliance with the Corporate Governance
Requirements under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
To,
The Members,
Pasari Spinning Mills Limited,
No. 18, III Floor, Anjaneya Temple Road,
Yediyur, Jayanagar 6t Block,
Bangalore-560082

We have examined all the relevant records of Pasari Spinning Mills Limited for the purpose of
certifying compliance of the conditions of the Corporate Governance under SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, for the period from 1st April 2025
to 31st March 2026.

Further, we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of certification. The compliance of
conditions of corporate governance is the responsibility of the Management. Our examination
was limited to the procedure and implementation process adopted by the Company for

ensuring the compliance of the conditions of the corporate governance.

This certificate is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.
In our opinion and to the best of our information and according to the explanations and
information furnished to us, we certify that the Company has complied with all the mandatory
conditions of Corporate Governance as applicable under the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 except those which are indicated in Secretarial

Audit Report.
Date: 12th August, 2026 for Vinay & Ashwini
Place: Bangalore Company Secretaries
UDIN:F009159H001110261 Vinay BL
M No. F9159, CP No. 10760
PR No: 6327/2024
- oa )

\
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ANNEXURE III

PARTICULARS OF CONTRACTS/ARRANGEMENTS MADE WITH THE
RELATED PARTIES
(AOC-2)

For the financial year ended 31st March, 2026

1. DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT
ARM'S LENGTH BASIS.

There were no contracts or arrangements or transactions entered during the year

ended 31st March, 2026 which was not at arm's length basis.

2. DETAILS OF MATERIAL CONTRACTS OR ARRANGEMENT OR TRANSACTIONS
AT ARM LENGTH BASIS.

There were no material contracts or arrangements or transactions entered into during

the year ended March 31, 2026.

For the disclosure purpose the details of contracts or arrangement or transactions for

the year ended 31st March, 2026are as follows:

\

S.NO | Name Relation
1. Mr. Gauri Shankar Gupta Non Independent Director
2 Mr. Tarun Kumar Gupta Chief Financial Officer
3 Mr. Krishna Kumar Gupta Managing Director
4 Mrs. Poonam Gupta Non-Executive Director
5. Ms. Sneha Gupta Relative of Director
6 Ms. Kamaladevi Gupta Relative of Director
7 M/S T.K.R Textiles Privat Limited Associate Company
8 M/S Pasari Exports Limited Parent Company
Name of | Nature of Nature of | Duratio | Salient terms of | Date of Amount
the relationshi | contracts/ | n of the | the contracts or | approval | Outstanding,
related p arrangem | contract | arrangements or | by the
party ents/trans | s/farrang | transactions Board
actions ements/t | including the
ransacti | value
ons
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(a) (b) (c) (d) (e) (f) (8)
M/ S. Common | Unsecured
Pasari Directorshi Loan NA Unsecured Loan NA
Exports 1,21,45,190
Limited P
Mrs.
Kama.l a Rel'a tive of | Unsecured NA Unsecured Loan NA 56,500
Devi Director Loan
Gupta
Mr. Tarun Unsecured
Kumar CFO Loan NA Unsecured Loan NA 1,10,280
Gupta
Mr.
Krishna Managing | Unsecured | s | ypcecured Loan | NA 5,01,980
Kumar Director Loan
Gupta
Date: 12th August, 2026 Poonam Gupta Krishna Kumar Gupta
Place: Bangalore DIN: 08447607 DIN: 00003880
Director Managing Director

Address: A-21 Silver Palm,
Bldg 3, Basavanagar Main,
Vibhuthipura Extn,
Marathahalli Colony,
Bangalore- 560037

Address: A-21 Silver palm,
Bldg 3, Basavanagar Main,
Vibhuthipura Extn,
Marathalli, Bangalore- 560067
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ANNEXURE IV
MANAGEMENT DISCUSSION AND ANALYSIS

1. INDUSTRY STRUCTURE AND DEVELOPMENTS:

India's economy is projected to grow by 6.4% in 2026, according to a report by the IMF which
noted that multinationals extending their manufacturing processes into the country to
diversify their supply chains will have a positive impact on Indian exports. The expansion in
2026 was driven by strong public investment outlays as well as the vitality of the services
sector which benefited from robust local demand for consumer services and firm external
demand for the country's business services exports. These factors are expected to continue to
support growth in India in 2026.Adverse economic conditions prevailed in major importing
Countries, coupled with the Red Sea crisis are impacting the export of Indian textile
products, including ready-made garments, to foreign destinations. However, with the US
market showing signs of revival, experts believe exports to improve in the upcoming months.
The domestic market, which accounts for around three-fourths of the overall demand,
continues to witness a steady growth. Demand ahead of the spring-summer season in the
West is likely to boost the off take of garments from India, thereby supporting the growth of
the entire value chain. With better consumer demand big retailers in the overseas markets
will have to restock inventory, improving order flow from Indian exporters. A favorable
landscape marked by easing cost pressures and demand revival is likely to support the
growth of Indian textiles in 2026. Addressing structural challenges and leveraging policy
support are pivotal for the textile industry's sustained growth.

Indian Textiles Industry:

India's textiles sector is one of the oldest industries in the Indian economy, dating back to
several centuries. The industry is extremely varied, with hand-spun and hand-woven textiles
sectors at one end of the spectrum, with the capital-intensive sophisticated mills sector at the
other end. The fundamental strength of the textile industry in India is its strong production
base of a wide range of fiber/yarns from natural fibers like cotton, jute, silk and wool, to
synthetic/man-made fibers like polyester, viscose, nylon and acrylic. The decentralized
power looms/ hosiery and knitting sector form the largest component of the textiles sector.

The close linkage of textiles industry to agriculture (for raw materials such as cotton) and the

\
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ancient culture and traditions of the country in terms of textiles makes it unique in
comparison to other industries in the country. India's textiles industry has a capacity to
produce a wide variety of products suitable for different market segments, both within India

and across the world.

2. OPPORTUNITIES AND THREATS:

The promoters of your company are planning to enter into retail industries, currently the
retail market is lucrative when compared with manufacturing industries and thereby have
the hope of recovering from the present financial crisis.

Opportunities:
India is one of the fastest-growing economies and this creates a boost in the purchasing

power of the people while it also spurs the demand of products of the textile industry. This
boost results in a wide range of capacity to manufacture different products that can be
transported within India as well as across the world. Apart from this, India has one of the
most extremely varied textile sectors as it has hand-woven textiles on one end while capital
intensive mills on the other end which results in an enormous number of opportunities in the
textile industry.

Threats:
Though there are many opportunities and investments in the textile industry, like any other

industry, the textile industry of India also undergoes certain challenges. The frequently
changing policies stated by the government at the central and state levels create immense
pressure on the textile industry. Another challenge that the textile industry faces is the
limitation to access the latest and best technology while also failing to meet the global
standards in the competitive export market. Apart from these issues like competition from
neighboring countries regarding low-cost garments is also the challenge the Indian textile

industry faces.

3. SEGMENT WISE PERFORMANCE AND COMPANY OUTLOOK:

Due to:

e Increase in cost of raw material

\
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¢ No substantial increase in the selling price of finished product (Cotton Yam)
e Regular absenteeism of the workmen

e Frequent interruption in the power supply

e Increase in the cost of electricity

e Higher Indirect Taxes, Power and Interest Rates

¢ Non favorable market conditions to the textile industry.

e There is Declining in Mill Segment.

Company was unable to run the factory, and the production was stopped from the end of
July 2011, and the promoters, requested the Hon'ble Labour Department to grant the
permission for closure of the factory. The Hon'ble labour department has granted the
permission to close the factory located at Nanjangud vide its order No Ka.Ee 114 LMW 2007
dated 29th November 2011. PASARI SPINNING MILLS LIMITED was undertaking
manufacture of Cotton Yarn at its Unit located at KIADB Industrial Area, Nanjangud, and
Mysore District with spindle capacity of 17,472.

4. OUTLOOK:

The promoters of your company are planning for entering into retail industries, currently the
retail market is lucrative when compared with manufacturing industries and thereby have

the hope of recovering from the present financial crisis

5. RISK AND CONCERNS:

Risks:

General Economic conditions:

Presence in a highly competitive market and dependence on government & policy support
and any slowdown in the global and/or Indian economy could adversely affect our business.
Textile business in general is sensitive to fluctuations in the economy. Since Worldwide
spread of Novel Corona Virus (Covid-19), disruption of supply chain and elimination of

Quota system will lead to fluctuations in Export demand and Continuous Quality

\
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Improvement is need of the hour as there are different demand patterns all over the world,
could lead to a downturn in the Textile Industry.

Socio-political risks:

In addition to economic risks, the Company faces risks from the socio-political environment,
internationally as well as within the country and is affected by events like political
instability, extreme weather conditions, Unfavorable labour Laws and natural calamities etc.
Concerns:

The Promoters of your Company, taken the permission for closure of the Factory from the
Hon'ble labour department, Government of Karnataka, which stopped the further losses of

the Company

6. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

Company has reviewed internal controls and its effectiveness through the internal audit
process. Internal audits were undertaken for every operational unit and all major corporate
functions under the direction of the Audit committee.

The focus of these reviews is as follows:

¢ Identify weakness and areas of improvement
e Safeguarding of tangible and intangible assets
¢ Management of business and operational risks
e Compliance with applicable statutes.

e Compliance with the Pasari "Code of Conduct".

The Audit Committee of the Board oversees the adequacy of the internal control environment
through regular reviews of the audit findings and monitoring implementations of internal

audit recommendations through the compliance reports submitted to them.

7. DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO
OPERATIONAL PERFORMANCE:

The Company could not achieve the targeted results because of Closure of the factory.

apw J
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8. MATERIAL DEVELOPMENTS IN HUMAN RESOURCES /INDUSTRIAL
RELATIONS FRONT, INCLUDING NUMBER OF PEOPLE EMPLOYED:

Your Company had not employed workers and staff including the factory and head office.

By the Order of the Board
for Pasari Spinning Mills Limited

Date: 12th August, 2026
Place: Bangalore
Krishna Kumar Gupta
Managing Director
DIN: 00003880
Address: A-21 Silver palm,
Bldg 3, Basavanagar Main, Vibhuthipura
Extn, Marathalli, Bangalore- 560067
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INDEPENDENTAUDITOR’S REPORT

To
The Members of Pasari Spinning Mills Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Pasari Spinning Mills Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit
and Loss (including other Comprehensive Income) and Statement of Changes in Equity and Cash
flows for the year then ended, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations provided to
us, the aforesaid financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and present a true and fair view, in conformity with the
Indian Accounting Standards prescribed under Section 133 of the Act (“Ind AS”) read with other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its profit and other comprehensive income, changes in equity, and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor’s responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance

in our audit of the financial statements for the year ended March 31, 2026. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matter described below to be the key audit matter to be communicated in our
report.

\
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Recognition and Completeness of Rental Income
Refer Note 4 to the Financial Statements

Why the matter was considered significant: The Company has discontinued its manufacturing
operations and rented out its former factory building. The rental arrangement was neither
revised nor reassessed during the year, and no fair value assessment was carried out. Rental
income of Rs. 11.08 lakhs (December and January), earlier unadjusted, was adjusted by the
Company during the year against the security deposit of Rs. 12.71 lakhs received from Green Pro
Nettings Pvt Ltd., with the effect recognised in rental income, resulting in a balance deposit of Rs.
1.63 lakhs as at year-end. Given the judgment involved in the recognition, completeness, and
accounting treatment of rental income and this adjustment, the matter required significant
auditor attention and was determined to be a Key Audit Matter.

How the matter was addressed: Our procedures included examining the rental arrangement and
supporting documents, verifying rental income with underlying records, comparing income with
the prior period, assessing year-end cut-off, examining the security deposit adjustment and
related accounting entries, and evaluating the accounting treatment and disclosures in the
financial statements.

Material Uncertainty Related to Going Concern

We draw attention to Note No. 25 to the financial statements regarding the ongoing legal dispute
with Cotton Corporation of India Limited in respect of cotton purchase transactions. Execution
proceedings were initiated against the Company before the Hon’ble Commercial Court, Mysore
and a Proclamation of Sale was issued in respect of immovable properties of the Company. The
matter is presently pending before the Hon’ble High Court of Karnataka, which has granted an
interim stay on the execution proceedings pending further adjudication.

These events and conditions indicate the existence of a material uncertainty that may cast
significant doubt on the Company’s ability to continue as a going concern. However, the financial
statements have been prepared on a going concern basis based on management’s assessment of
future business operations and expected cash flows.

Emphasis of Matter Paragraph

Emphasis of matter paragraphs are those matters that are of such importance that it is
fundamental to users” understanding of the financial statements or as appropriate any other
matter that is relevant to users” understanding of the audit, the auditor’s responsibilities or the
auditor’s report.

We draw attention to Note No. 3 - Property, Plant and Equipment to the Financial Statements,
wherein the Company has carried all assets at their nominal values, and no revaluation was
conducted to reassess their fair value or current condition.

We draw attention to Note No. 15 (a)- Provisions of the Financial Statements to the Financial
Statements, wherein the Company has not paid property tax since the financial year 2019-2020.

J
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The Company has, however, created an estimated provision of Rs. 18.87 lakhs towards this
liability.

e We draw attention to Note No. 25 - to the financial statements regarding the ongoing dispute
between the Company and Cotton Corporation of India Limited (“CCI”) in respect of cotton
purchases and related claims. Arbitration proceedings and subsequent legal appeals arising out
of the said dispute are presently pending before the Hon’ble High Court of Karnataka. During
the year, execution proceedings were initiated against the Company before the Hon’ble
Commercial Court, Mysuru and a Proclamation of Sale under Order XXI Rule 66 of the Code of
Civil Procedure, 1908 was issued in respect of certain immovable properties of the Company for
recovery of alleged dues amounting to Rs. 703.12 lakhs. The Hon’ble High Court of Karnataka
has granted an interim stay on the execution proceedings vide order dated January 06, 2026 and
the matter is pending adjudication. Further, security deposits amounting to Rs. 63.90 lakhs
given to Cotton Corporation of India Limited have been fully provided for by the Company in
earlier years considering uncertainty associated with the matter. The balance disputed amount
of Rs. 6,39.23 lakhs has been disclosed as contingent liability pending final outcome of the legal
proceedings.

e We draw attention to note 4 to cash flow statement, the rental income is considered under
operational activities since the factory and building is let out, though land and building is
considered as Investment Property.

e We draw attention to Note 25(vi)(a) to the financial statements, which describes the uncertainty
relating to a demand of Rs. 18,016.07 thousand (original demand of Rs. 1,80,16,068), raised by
the Commercial Tax Authorities (including interest and penalty thereon), pertaining to earlier
years 1999-00 to 2001-02 under the KVAT/CST Act, Central Sales Tax and Karnataka Entry Tax
Act, disclosed by the Company as a contingent liability. The Company had contested the matter
before the erstwhile Board for Industrial and Financial Reconstruction (BIFR), and consequent
to its dissolution in 2016, the matter now stands with the GST Department and remains
unresolved. Pending final determination, no provision has been made in the books of account,
and the amount continues to be disclosed at the value of the original demand. The eventual
liability, if any, on final resolution of this matter cannot presently be ascertained.

Our opinion is not qualified in respect of the above matters.

Other Matters
Pursuant to Section 134 of the Companies Act, 2013 the Financial Statements of the Company

must be signed by any two directors (one of whom shall be the Managing Director), the Chief
Executive Officer, the Chief Financial Officer and the Company Secretary of the Company,
wherever they are appointed. However, it is observed that the Chief Financial Officer has not
signed the Financial Statements of the Company.

Our opinion is not qualified in respect of the above matter.

\_ =
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Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these fin ancial
statements that give a true and fair view of the financial position, financial performance,
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern, and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process

Auditor’s Responsibilities for the Audit of the Financial Statements

\
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Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion.

e The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in:

1. planning the scope of our audit work and in evaluating the results of our work;

\_ [
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2. to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

c) The balance sheet, the statement of profit and loss including other comprehensive income,
statement of changes in equity and the cash flow statement dealt with by this report are in
agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(Ind AS) specified under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015; as amended.

e) On the basis of the written representations received from the Directors as on March 31, 2026
taken on record by the Board of Directors, none of the Directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act;

Q With respect to the adequacy of the internal financial controls with reference to financial

J
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statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's internal financial controls with reference to

financial statements;
With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us;

i.

ii.

iii.

iv.

Vi.

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements. Refer Note 25(i) to the financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

There is no requirement of transferring the amounts, to the Investor Education and
Protection Fund by the Company.

The Management has represented to us that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

The Management has represented to us that, to the best of its knowledge and belief no
funds have been received by the Company from any person or entity, including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether directly/ indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

Based on the information and explanation given to us and audit procedures performed as
considered reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations made by the Management
under sub-clause (a) and (b) as above, contain any material misstatement.

The Company has not declared any dividend during the previous and current year.

Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for record
retention.
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3. With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and to the best of
our information and according to the explanations given to us, the remuneration paid by

the Company to its directors during the year is in accordance with the provisions of section
197 of the Act.

For Rao & Emmar
Chartered Accountants
Firm Registration Number: 0030845

B J Praveen

Partner

Membership No: 215713
UDIN: 26215713ZEZKKK1044
Date: May 30, 2026

Place: Bengaluru
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Annexure -A to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
sectionof our report to the members of Pasari Spinning Mills Limited of even date)

i.  Inrespect of the Company’s Property, Plant & Equipment:

a)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company does not have any intangible assets. Accordingly, the requirement to
maintain records showing full particulars of intangible assets is not applicable.

b) The fixed assets of the Company were physically verified during the year by the
Management in accordance with a regular programme of verification which, in our opinion,
provides for physical verification of all the fixed assets at reasonable intervals. According to
the information and explanations given to us, no material discrepancies were noticed on
such verification.

¢) According to the information and explanations given to us and on the basis of our
examination of records of the Company, the title deeds of immovable properties are held in
the name of the Company as at balance sheet date.

d) The Company has not revalued its Property, Plant & Equipment (including right of- use
assets) and intangible assets during the year.

e) As per the information & explanations provided to us, no proceedings have been initiated or
are pending against the Company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988)

ii.

a) The Company does not hold any inventory. Accordingly, the requirements of  clause
3(ii)(a) of the Order are not applicable.

b) According to the information and explanations given to us, the Company has not
sanctioned any working capital limits in excess of Rs. 5 crore, in aggregate, from banks
or financial institutions on the basis of security of current assets during the year.
Accordingly, the requirements of clause 3(ii)(b) of the Order are not applicable.

iii.  Inrespect of loans, secured or unsecured granted by Company:

Based on our examination of the records of the Company, the Company has not granted any
loans or advances in the nature of loans, secured or unsecured, to any parties during the year.
Accordingly, the requirements of clause 3(iii)(a)(A) and 3(iii)(a)(B) of the Order are not
applicable to the Company.

Further, the terms and conditions of such loans or advances, repayment of principal or
interest, regularity of repayment, amounts overdue for more than ninety days, renewal or

extension of loans or advances, and loans or advances repayable on demand or without
\ 80 /
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specifying any terms or period of repayment are not applicable to the Company. Hence, the
requirements of clauses 3(iii)(b), (c), (d), (e) and (f) of the Order are not applicable to the
Company.

iv.

Vi.

Vii.

In our Based on our examination of the records of the Company, the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013, in
respect of loans, investments, guarantees and security, as applicable. Accordingly, there
are no instances of non-compliance with the provisions of Sections 185 and 186 of the
Companies Act, 2013 to be reported under clause 3(iv) of the Order.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits and accordingly paragraph 3 (v) of the order is
not applicable to the Company.

The Central Government of India has not prescribed the maintenance of Cost records
under sub-section (1) of section 148 of the Act for any of the activities of the Company and
accordingly paragraph 3 (vi) of the order is not applicable.

In respect of statutory dues:

a) The Company is generally regular in depositing with the appropriate authorities

undisputed statutory dues, including Provident Fund, Employees’ State Insurance,
Income Tax, Goods and Services Tax, Customs Duty, Excise Duty, Value Added Tax,
Cess and other material statutory dues applicable to it, except for Property Tax
amounting to Rs. 18.87 lakhs, which has remained unpaid for a period of more than six
months from the date it became payable and is outstanding as at March 31, 2026.

b) Details of statutory dues referred to in sub-clause (a) above which have not been

deposited as on March 31, 2026 on account of any dispute are as follows:

Name of Nature of Amount Period to which Forum where
Statute Dues (Rs.) the amount dispute is
relates pending

Central CST, 19,09,414 GST- Department
Sales Tax including 1999-00 to 2001-02

interest
Karnataka | KCAT, 84,48,131 GST- Department
Entry Tax | including 1999-00 to 2000-01
Act interest
KVAT Penalty and 76,58,523 GST- Department
and CST | Interest 1999-00 to 2001-02
Act
Total 1,80,16,068
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Viii.

iX.

The above amount is disclosed as a contingent liability in Note (vi) to the financial statements,
and no provision has been made in the books of account in this regard, for the reasons stated
therein.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961)

In our opinion and according to the information and explanations given to us in respect to
the loans and borrowings from Banks and Financial Institutions by the Company,

The Company has not defaulted in repayment of loans or other borrowings or in payment
of interest thereon to any lender during the year. There were no dues to any financial
institution, bank, Government or debenture holders which were outstanding as at March
31, 2026.

The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

The Company has not obtained any term loans during the year. Accordingly, the
requirement to report on whether the term loans obtained by the Company were applied
for the purposes for which they were obtained is not applicable.

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures

The Company has not raised any loans on the pledge of securities held in its subsidiaries,
associates or joint ventures during the year and hence reporting on clause 3(ix)(f) of the
Order is not applicable

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3(x)(a) of the
Order is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
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Xii.

xiii.

Xiv.

XV.

XVI.

XVii.

XViii.

XixX.

employees has been noticed or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

To the best of our knowledge and according to the information and explanations given to
us, the Company has not received any Whistle-blower complaints.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is
not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with section 177 and section 188 of the Act. Where applicable, the details of such
transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

a) The Company does not have an internal audit system commensurate with the size and

nature of its business.

b) The Company has not appointed any internal auditor during the year and, accordingly,

there were no reports of the Internal Auditor issued during the year to be considered by
us.
According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with Directors or persons connected with them. Accordingly, paragraph 3(xv) of the order
is not applicable.
According to the information and explanations given to us and based on our examination
of the records of the Company, the Company is not required to be registered under
Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, reporting under clauses
3(xvi)(a), (b), (c) and (d) of the Order is not applicable to the Company.
The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that the Company is not capable of meeting its
liabilities existing at the balance sheet date as and when they fall due within a period of
one year from the balance sheet date.
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We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

xx.  As the Company is not liable for CSR provisioning, paragraph 3 (xx) of the order is not
applicable to the Company.

For Rao & Emmar
Chartered Accountants

Firm Registration Number: 003084S

B J Praveen

Partner

Membership No: 215713
UDIN: 26215713ZEZKKK1044
Date: May 30, 2026

Place: Bengaluru
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Annexure -B to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of Pasari Spinning Mills Limited of even date)

Report on the Audit of Internal Financial Controls with Reference to Financial Statements

under Clause (i) of Sub-section (3) of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the Internal financial controls with reference to financial statements of
Pasari Spinning Mills Limited (“the Company”) as at March 31, 2026, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established
and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements

included obtaining an understanding of such internal financial controls, assessing the risk

N\ (o5 ) J




ANNUAL REPORT 2025 - 2026

that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal controls based on the assessed risk. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls with reference to
financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that (i) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (ii) provide reasonable assurance that transactions are recorded as
necessary to permit preparationof financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of Management and Directors of the Company; and (iii)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on
the financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper Management of override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls over financial reporting to future periods
are subjectto the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at March 31, 2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
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Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Rao & Emmar
Chartered Accountants

Firm Registration Number: 003084S

B J Praveen

Partner

Membership No: 215713
UDIN: 26215713ZEZKKK1044
Date: May 30, 2026

Place: Bengaluru

\
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WIS, PASARS SPINNING MILLS LIMITED
CIN: LBE110KA1991PLCO12537
Rags Offen: NO 18 IRD FLOOR, ANJANEYA TEMPLE ROAD, YEDIVUR, JAYANAGAR 8TH BLOCK, BANGALORE - 580 082
BALANC

£ SHEET AS AT 311032020 = 713
ARTICULARS Note afut Maech, 2020 | 31t March, 2675 ]
¥ No. R in 1000's Ra.in 10008 |
A |ABSETS
4|Non-Current Assots
[Propaerty, Plunt and Equipment 3
| Capital Work-in-Progress
|Investmant Propertins 4 255748 265909
{Goodwill
|Other Ivangia Assats
Asszats Under D
[Bokogical Assats other than Besres Plant
Financial Avsetc

(1) Investments -

(V)Trads Racavabies - ¢
(W) Loans 5(T) = ®
(%) Other Financial Assuls 8(1) 6,416.50 741650
Deforrad Tax Asset (Net) [ 1232821 1328303
Ofheer Non-Curmee! Assety 7 % -
Total Noo-Current Assats 22,268 18 2335932

2|Curront Asaets
Prveniories L] -
Francs Acsats
0 vmeemanee 0] Y #0368
(¥) Troge Recewadies () 1,707.94 121563
(W) Cant and Cash Souvslents 5v) 1,448 57 24035
V) Loars - 2
1¥) Other Fituncasl Assats ") sa47 1.087.76
Othvor Curmnl Assarts - -
Total Current Asseta 7 449736 |
[Total Assets (4421 3 7,956 60 |
8 [EQUITY AND LIABLITIES,
1
Equety Share Coptwl 3 1,34,000.00 1.38.000.00
Other Equity
[ Hanerves and Barpun 17 (1,34, 802 94 (1.37.458.89)
[¥) Otherr Resnrvey
[Totst Equity 2,357 08 41,07 |
2/ Lisbistine
Nenlusvent Listllitiss
Financat Liabibes
(1) Borowings “n 1281356 1784308
(i) OWhar Financial Lisbites > -
Provisons. 12 £.320.00 0,390,00
Cthar NonCumant
Tl Non-Currmnt Linkilthen 1920300 | 420008
'Current Liabilties
Finumcal | Latslitin
m "m = .
(¥) Trude poyebiles Dus Te
Micro and Small Enferprise - .
Cther Than Micre and Smak Entarise 13 02 15,58
1] Ofer hnancia haliffms " 121391 1270.60
Provigiors 15 200500 1.662.00
Ditrr Cotran! Lintoities 1% 3 1
[Total Coarmnd Lisbilition i 311188
Totat Llabittes. E 31581
(Totat Equity and Lisbilities (1+2) )
12,
L iSgnificard Accruniing Polcies 9nd Other Declosures 22 - EQ
The accompanyleg nows are ar irtegrel part of twes finaocis! stalemerty,
"As per our report of wvan date
For Rac and Ememar Fee whsas sewounG MiLS LowTED
gk
Kumar Gupta r('-s‘ l'lllg
Maraging Con ecretury
o mw & :::-n”xglrlym:c Othicer
I00 0 apls
Posnam Gupts /’
Olractor
DIN OB44 7007
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MWS. PASARI SPINNING MILLS LIMITED
CIN: LB5110KA1001PLCO12537
Regd Office: NO 18 1IIRD FLOOR, ANJANEYA TEMPLE ROAD, YEDIYUR, JAYANAGAR 6TH BLOCK, BANGALORE - 580 082
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31/03/2026
Note
PARTICULARS No. 31st MARCH, 2026 |  31at MARCH, 2025
Hs. In 1000's Rs. In 1000°s
IContinuing Operations
Revenue from Oporations - -
Other Operating Incoms 17 527907 475353
Othor Income 18 A6 21 112.85
Total Income 5325 29 6,866.48
Expanses :
Cos! of Matensls Consumed 19 - .
Manutacturing and Other Operating Expenses - -
Changes in Inventories of Finished Goods & Work-in-Progroas - S
Employes Benefit Expenses 20 26640 280.00
Finance Costs 21 . - 65,30
Deprecation and Amorisaton Expense a 10233 771.07
Other 22 2,162.75 2.305.31
Total Expenses 2, 3,420.68 |
Profit Before Exceptional ltems and Tax From Continuing 2,793.81 3,436.79
|Operations
Excoptioral ltems . .
Profit Before Tax from Continuing Operations 2,793.81 3,436.79
Income Tax exponse :
{i} Current Tax for the year - -
(W) Tix relating lo aariier years 3
MAT Crwdit Entitiement for the year > =
Deferred Tax charge/ (credit) (2.18) (167 98
Profit from Continuing Operations 2,795.9% 3,804.77 |
Profit{l.oss) from Discontinung Opoerations - -
Profit for the Year 2,795.99 3.604.77
Othar Comprehensive income (OCH)
ems that will not be reclessified to profit or loss - -
Other comprehensive ncome for the year (Net of tax) - =
' Total comprehensive Income for the year 2,795.99 3,604.77
Earning per aquiy sharme.
(1) Basic 020 028
(2) Dittea 020 0.28
lm Accounting Poicies and Other Disclosures 1-2,23-24

The accompanying noates are an integral part of thase financial statemanta.

As per our report of even dats
ot itas nabbe For RASARI SPINNING MILLS LIMITED
Chansred Accountants
Firm o
st

Krishna Kumar Gupta p (&5 l'm.":lm
Srayann B onpany Secietary
Partnes :;"';Nlﬂc 9:;:”' & complinnce Officer
" 0 Mo foooo:
Place Bangakini, 7y, e /,xl,_
Data: Myy 28, 2028 5. o Poonam
UDIN:2621 57132 EZKKKTON Diector

DIN.GR447607
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M/B. PASARI SPINNING MILLS LIMITED
CIN LESTOMATISR1PLCO12537
Roegd Office’ NO 16 IIRD FLOOR, ANJANEYA TEMPLE ROAD, YEDIYUR, JAYANAGAR TH BLOCK, BANGALORE - 550 082
CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2026
PARTICULARS I1at MARCH, 2020 Hwt MARCH, 2026
fin. in 10008 _ Fs_in 1000's
A. Cash flow from oporating activities
Profit befors tax from continuing opemstions. 2,108 343079
Profit befors tax from dincontmued oparation - .
Adjumimaenty for
D el T "nwmn Tor
Bt dobts written off - P
Daposits writien off . .
Net (gain)loss on financial sssots measured st FVTPL 182 2538
Not (guin)loss on sale of Sheme . .
Drvidans rechived 1457) (3.38)
Intarmst mceived (1.75) (7243
Finance cant 65.30
Opatating proft bufors working capitul changes 2,800 64 AzZr27e
Changes n working copital:
\ n - -
I O in rade mceivab 107 85 {607,
In cther ial ovsots 1,000.00 45142
(horeasa)Ovcrease in ofhar non-cument assets - =
(hcreass ) Decrsese N olher current Assol 1B\ (431.32)
Incroase/(Decrmase) short tam bormowings
D ) other in -
Incrnanad(Decrease ) other novn-curent labities - -
} 1t other cument kabifibas (487 80) 028
Increasa/(Decrsase) in lang term provsions . = |
Increaval/(Decrease) in shor term provisions U300 82500
In trade 1463 {51.06)
Net Cash goneratad from oparations 4,334 88 430167
Income toxes pat (net of refunds) : -
Net cash from/ (used in) operabng activitias A4.334.86 4391 97
B Cash flow from investing activities
Purchase of nvesirents . :
Procoads from sale of investmants . -
Dividend tecmived 457 336
Interest Recsived 3.75 724
Nat cash from/ (used in) invesiing sctvities 832 75.7¢
C. Cash flow from financing activitios
Unsecured ioan from minted partion {5,000.00) (2.002.30)
Repaymant of Secursd oans - (808.78)
IMerest pass - (65.30),
Nt cash from! (usee in) financing activitiee _(2876.38))
Net czsh Aowe during the year (A+B+C) 150154 |
Cach and cash equivalents (Opening balance] __2,0350 $1222
Cash and cash equivalents {Cloxing balance) 184857 203,58 |
Nz

1. Cash & Cash Equvalents represents Cash & Bank Basnces and deposiis with Banks us per Note 5 (v)
2 Abowe cash flow statement has baen prapared under ndiract mathod in secomance with the indian Accounting (ind AS) 7 on “Stament of Cash
Fiows”™

" mrﬁmumwummmwwmmmnmum
nfiow.

4 The renta Incoma is d under operational ackviies since the factory and building is faf out. hough land and bulkding is considersd aa
This is the Cach Flow Statamen! we have referred 10, in our Report of even dats

For PASARI NG MILLS LIMITED

—
-——
8 Vat {ilhontlomer Sl

Company SecwetaTy Managing Director

& c:nyh'mu Ollﬁcz ?)m
ECtm Ef(/
Poonam O /i!
DIN 08447607

(o1 ) /
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M/S. PASARI SPINNING MILLS LIMITED
CIN; LEST10KA1991PLCO1253T
Regd Ofco. NO 18 RD FLOOR, ANJANEYA TEMPLE ROAD, YEDIYUR, JAYANAGAR GTH BLOCK, BANGALORE - 550082
Notes to the Financlal Statamants for the year endnd March 31, 2026

Note {: General Information
The C was d on 25th November 1991, vide CIN: L85110KA1881PLCOA2537, to camy an ths businesa of Textile , Spioning.

Weaving, Dyt\g and Prinfing factories, oonv-nnond or modern using cotton, silk, wool, polyastar fibar.

The Company has d inued Its prod from the ol yaor 2010-11. The Company has na o the prod
forth #nd has decid ‘mlaanmnh-hcbymmm Tha Company has not made any sales during the current year,

Note 2: Summary of Significant Accounting Policies
(1) Basis of preparation:
(2) Compliance with Ina AS

The financial statements comply in all ial with Indian A anling Star {Ind AS) notified under Section 133 of the Companies Act,
2013 read with the Companes (Indian A samm:)mm,zmsnmmfmutmnhimmumunmnlwwmdhm
The fnancial statements up 1o 1he year ended March 31, 2026 wara praparad In with the niing jards nolified under the
Companies (Accounting Standards) Rules, 2021, as amended from time to time, and other of the Companies Act, 2013,

(b) Hisworical cos! comwention .

The fi '] 't has been prepared on a histarical cost basis, except for

- certain fnancial assets and kabilibes (Inchud i ir ) that are d ot fair value

(c)'l'hommdluuhluenhlnbeend.wl‘iadumumlnwh@mﬂ-nmomwwm«mm”h
the Schedille []i & the Companies Act, 2013 Basad on the nature of producta and the time betwean the scquisition of assets for processing and their
eaiisation in cash snd cash equivaients, the ( has s aperating cycle as 12 manths for the purpose of curment and non-curent
ciassification of nssats and lablities,

’

{Hl) Revenue rocognition:
Ravenus is measured at the fuir value of the i ivable. The Compary Wwhan 1he nt of
aubo-I.uymmmd,uh;mbchl-a-llhﬁmnmmﬁ:udlhwntbenﬂfymdnmuﬁ:mmbmmuorudndl\o
Comgany's activines as mentioned below:
(a)&;hofpmdud.sraa:gmudvlnnhdgmﬂmntnuunmMtdwphmnm-anmmwhwwmuhumh
agreed torms. Revenue 18 based on price agreed with the Amounts @re net of etums, trade discounts, cash
discounts, salss incentives, sales tax, stc.

(b) Rental income arnising from cperafing leass of iny rties s d on accrual basis based on confractual terms with the lessee and
is undar other 9 revenue in of profit and loss.

i) 1 and other ]
{a) Classification
Tha Company classifies its financial assets under the following a0
- thosa lo be measured subsequently at fair value through wwmmwmvom:Omn(FVOCI)uwrvmov\mh
profit and loss (FVTPL), and

- those maasured at amonsed cost.

The classification dopends on the entity’s busk model for managing the financial assels and the contmctual terms

of the cash flows

For assots measured i fsir valuo, gaire and losses wil oifber be recorded in statoment of profit and loss or other comprehensive incoma, Foc
investments in debt instrumaents, ths wil depend on the business model in which the investment is held. For & In equity

udlomndmmuucmmnyhnmad-mhwmﬂodnbnﬂh!modhﬂﬂmdlmbnm'amomtylmwnu
value through other comprehansive Incoma.

The Company recisssifies deb! nvesimarts whan and only whan Its business mode| for managing those assals changes.

(b} Initial recog: and
All finmncial assets are mecognised intially o its tar valus plus, in the cexe of fi ! assels not rded at fair value through profit o loas,
transacton costs that ars ottnbulable Lo the iton of the fi | assel. Ti costs of fi lal sssels carrled al falr value through profit

of 1066 are expansod In statement of proflt and loss.
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WS, PASARI SPINNING MILLS LIMITED
CIN: LBS110KA1891P1 0012537
Ropd Cifon: NO 18 WIRD FLOOR, ANJANEYA TEMPLE ROAD, YEDIVUR, JAYANAGAR 0TH BLOGK, BANGALORE - 660082
Notes to the Financial Statomants for the yenr sndad March 31, 2026

(e} Subsequent measuroment

Financial nsssta that are held for cobiection of contractunl eash Mows, whete those canh flows tapr t nolely pay of principal and Intarest, ary
measured ol amonised cost.

PmmmlnmmtnmhmmawnMdmnmaMhnWhW-W| whare tha asnat's cash fiows reprasent solely
ommotmmnm are maasumed at FVOCH Aloqunyuw-mmunmmmuhvnummmw

excopt for I n v inte which la Mco-LCh-ng-ﬂnholdrv-mdftmcldnmmmiudhm"l-md
oihet comorehenshve incoma hmoucuu there I no nubsaquont reclassification of falr valua gaing and loasen to statement of profit and loss,

anuoummaomm«-mtammmawoummmum.Apmumsanunnmummum
subsequently measured at FVTPL and is gnined and p 1 in the 't of prafit and loss,

(¢) Impairment of financial assats
Imparmont losses (and raversal of imparmant m)mnmmummwmmnmlwmmmmrdnrwm
taic vale. The Compary assessos the expectod crdit iosses associnted with fs ssssts cerriod at

ay
applec deponds on whethar thers has been a significant increase In cradit risk. mmmmmmdmmmmuvm-pma
loss.

For teoe bies only. the Company acpses the simplified approach permitted by Ind AS 109 F 1 which req d
Ifetime losses to be recognised from initial meognifion of the recakvables

(&) Darscognition of financial assets
mwm.mwmmmmmmumwmmmawumdwnunmmu

ek and i of ip of the fi lol Basot. A gain of losa on such fioancis assets thal ars q y lsad cost Is
mmmmxdmnmmﬁmlhlmhww
1) Income recognition
Intarest Income
Irterest (ncome from fi | assots ot d cost is Isad using tha effective Inerast rate mathod
and are disciosed in statemant of profi and loss,
Dividands

Dmmmmxymlmms-mm\lmdamrlmhmldmmdlu:antynhnmemm
recove payment is astablished.

(Iv) Property, plant and squipment;

wwnwmmmunxmmumum ﬂ.lmdqdmmﬁhdﬁmcwllmmwmmdma

construction less dated d iutlon when, it s mmmumwwumuuﬂwnnwnywn
mummmtmmmrwmommhmwm

caosts are d in The assel's carmying amount or d @s & sepsrale asset, as approp , 0nly when it meets the recognition
crieca as mentioned above, The camying of any d far as a sep aspet is 0 when repla Al other

repains and maintenance are charged to profit or loss during the reporting pariod in which they are Incurred,

Gans and losses on di | are d by ring proceeds with camying amount,
o on property, plant and equip s provided using the straigit fine method, As d Under Schedul uwmer panies Act 2013,
the C the eatl Mlhdmtmgbh-nbmmm sidering antici

Wwwwmluwdwuw
NMW&.MrmlbwhﬁrMmmumanCdsMhﬂhubcmmais,

mmmmum-mwmm.mmmmm;qwmm

Aasets Usefud life (Yrs) Depraclation Rate
Bulidings 30 347%
Fummtum and Fixdures 10 9.50%
Vehcles L} 11.88%
Office equipment 5 19.00%
Computer 3 31.67%

Low value assats not sxcesding INR 5,000/ per unil are depreciated at 100%

\
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MIS. PASARI SPINNING MILLS LIMITED
CIN: LES110KA1991PLCO 12537
Ragd Ofce: NO 18 NIRD FLOOR, ANJANE YA TEMPLE ROAD, YEDIYUR, JAVANAGAR BTH BLOCK, BANGALORE. - $80082
Notes to the Financlal Btaternents for the year ended March 31, 2026

¥) Investment propetties:

Property that is beid for rental income and that s not occupled by the Company. I classified as { proparty. Invest “WM":
mwmaNn-w-:mtmckmmmhhdlr-nucllmmmll!awmddmtlon-oumumd‘, ot Subseq: pand| n
10 the asset's camying amount only when 1 la probable that fture economic banafity farl with tha Wi ficrw to the Company and the
cost can bo mpasumd raliably. Al ethet repairs and maintunance cosia ame sxpensad whan incurrad.
Land is camed at historical cost, h . bulidings are dey using the straight linn mathod ovar their estimated uselul hves as mantianed in
2(V) sbove

(V) Inventories: )
Raw Matorals, Consumable stores and sparss am valusd st lower of cost or markel value after p g for i ard dep! n value
wharaver applicable

(vil) Retiremant bonafits:
(@) Contnbutions to PFEPF are accounted on acchisl basis
(b) Gratuity and leave encashment ara accounted on cash basis.

Vil Forelgn currency transactions;
T s in foceign jes am d at the go ralo provailing on the date of tha transaction. Foruign currency morstary Assets and
Liabiites are tr at yoar end wge rates. The exch differsnce ariging on setfismant of transactions and transistion of monetary fema
nvwosmadnmuumhﬂnmhmm-m.muhwdhhwmmnmmdwmmm
exchangs diffarence (s adjusted in the canying cost of fixad assets. This |s nal applicabie to the Company.

(ix) Leases:
As 5 lessee
Lansap in which the Company has subatantial portion of the Asks and rowards of ownership e classified as finance laases. Assels acquired under
finance leases are capitalised at the lower of the fair value of the leased azsats at the Inception of the lease tarm and fhe present value of minimum
lonse payments. Lease payments are apportionad between the finance charge and tha reduction of tha outstanding Fabiiity, The finance charge &
allocated 1o periods during the leane lerm at o constant periodic rate ol interast on the remalning balance of the Febility.

Const of lsasahold land (other than those which will be convaried to freahold after a cartan pariod upon ying pr ditions) ts amortised
over the lsase tarm.

Leases in which the Company doasn't have substantial partion af the risks and rewards of ownership are classified as operating leases. Payment
made under operating leases an ged 10 of profit and lass on & straight line basis,

A5 a lessor

Leases ame classified as finance leases when substantially all of the risks and rewards of ownership transfer from the Company 1o the lessee.
Amounts duo from lessess undur finance leases aw ded g8 bles st the C: /s nel { In the leases, Financa lease Income <

sliocatad to accounting perods so as ta reflect & constant periodic rate of retum of the net investment outstanding in respact of the isases,

Lsase mcome from oporating leases, where the Company s & lessor, &8 recognised as Income on a straight fine basta. The respective lnassd assets

are as prop

{x) Taxes on incoma:

Tax on incoms for the curment parind is determined on the basis of taxabie income and tax cradits d in Ge With the cf the
Income Tax Act 1983, .

Defared tax or banefit = gnized on timing diflerances baing Ihe dtferance taxable and g ncome that
onginate in one period and are capable of reversal In one of more subsequent periods. Deferred tax assets and labilities are moasured Laing tha tax
ratos and tax laws that have been d or ety d by the balance shoot data.

Deferrad tax asset In respect of unabsorhed dapredation and carry forward of losses are recognized anly to the axtent that thers s vetual certaanty
that sufficen! taxable income wil be availuble to realze these assets, All othor deforred tax assaty are recognized only to the axient that there &
ressonable certainty et sulficent fulure txatle ncome will be avallatle 1o reallze these assets,
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WS, PASARI SPINNING MILLS LIMITED
CIN: LBS110KA1901PLCO12637
Regd Offiow NO 18 IIRD FLOOR, ANJANEYA TEMPLE ROAD, YEDIYUR. JAYANAGAR 6TH 8l OGK, BANGAL ORE - 580082
Noten to the Financial Statemants for the year onded March 31, 2026

{xl) Impairment of axsets:

Al sach balanco shee! date, Ihe Compsny assesses whether thar is any Indication It an asset may ba Impaimd. If any such indication exiats, the
Company esfimates the recoverabie amount. If the camying amount of the asset fta dr jo amount. an impalrmeant joss Is
moaghisad in the Statemont of Profil and Loss 1 the axtent the carrying amount exceeds recovarable smount. Tha racavarabln amourt is tha highar
o‘lnmrlhk\'w.hneounoldhpoullndvdnnqm For the purpose of Ing impairmant, assats are groupad At the lowest level of
Wﬂ\Ml'!nnmwmﬁobbmhlnﬁomw:hmhwrdlou\dﬂdlhnmhwm'vomom-rnssmorwwpdmfus#
geneating units). Nonfinancial assets that suffered an imoairmant are ravl for it | of the imparment ! the nd of sach reponting
period.

{xii) Trade and other payabdies:
Wmmwmmhb“mbrqood-u\dnrvu-md.annCanmpnorloh.nddnn-midyummmunp-nm-muru
are unsecured and are usunlypcidnpolumnllorrm.Mnmmﬂbﬂhwmmwhhwlmwmmmdw
cost.

(il Borrowings:
Borrowings ans Inftally recognissd at falr value, net of trahaaction costs d. B gr aro subsequently od al amortisad coat using
offuctive interes! mathod

{xiv Provigions and Contingent Liabllities:
Pro are r whan the T y has a pr logal or 4 =1 as a rosull of past avants, for which it Is probabie that an
outflow of bodying econamic b will be lred to sattle the cbigation and a rollable entimate of the amount can be made,
Provisions am 8t the value of 0 ‘s bas! esti of the expendilure requirnd 1o settio the present obligation at the end of
mawqwm'n-udwoudmhmwmmbloﬂxmlmmwmmo'mlmmwd
money and the risks specific 10 the kabifity, Tha in the pr due to the go of tme is. gresed an inlerest sxpanse.

Cmﬁnocllmndsdoudmhmn-pmﬂbbnblwﬂmmhmmlm,hazmmnummuum.dmubym

or non of one or mare uncertain futurs avents not whally within the control of the y Or & p oligy that anses
mwwonumnbmmpmhbbmtmwummnduhmhdhmuumlmmlmumammuba
made

(xv) Cash and cash oquivalents:
Cash and cash h inch cash and chog mmwmmmwmwwmmmma
mmammmmﬂtymﬂﬂobmmhdmwm-mwﬂmmmWﬂumnndmmmv“,

Devi Eaming per share (basic and diluted):
Eaming per share is caiculated by dividing the profit attributable to owners of the y by the weigh 08 number of aquity shares
outstanding during the financial year

|95|
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Reined Eaming
11,81, 20)|
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T C
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M/S. PABARI BPINNING MILLS LIMITED
CIN: L83110KAY991PLCO1253T
Rogd Office: NO 18 HIRD FLOOR, ANJANEYA TEMELE ROAD, VEDIYUR, JAYANAGAR 8TH BIOCK, BANGAL ORF - 550082

Notes to the Financin! Statamnnts for the year anded Mareh 37, 2028
Al Amsunds (s Fa. s 1000's

As at March As ot March
- 31, 2000 31,2029
2088 47 2000147
1 A7 M!‘G
422108 2345080
— 102,33, I
332401 ﬁiﬁ“
—— 27171 T X, )
For the year For the ysar
andad March wnded Macch
o8 31,2028
&.27007 #7535
] SE— ) 5
470850 7]
LT T"
== EXC
(n) The Company has not misad o Wi rurtst during the year und s hes been ro incaass n rental income =g comparsd o

provious years. Further, hhvﬁlm&hwmmndurﬂmmmmmumn)nt

Furthor, ments| ncome pertainng 1o the mondhs of Dacamber and Janiiary smourting 1o Re.11,07,854 has net been adiustad agaitet the securtty
Baposit racavad rom Groenn Nettings Pvt Lid amounting to Rs.12,70,660, Wmmhwumumun

Ra. 162,705 as o1 e rporting iate. The management i in the process of g the i sdjustrnent tismol.
Faer valun of investwnt =
A at March As wt March
Partioulsrs 31, 2028 31, 203§
=0 1.97,824,20 | ERE = TF S
nota _A45,194.20
1.52,818.60 16281863
(93 As par ind As 40, lewestatant Pro the Co has fair vakue of fand at Ais. 11,76,24,107 and Bokdng st Asd 57,54 433 s ut
s L Howover, 1 valuation s not 23 por Viabaor ga dofi dor e 2 of Valers ard ) Rufos.
7.
(b} The ttie ceads, compnoing oll e P of [ans and bubdings which are freahald, ata hald in the name of the Company 25 at the
fmiurce sheut datw.
() The company ham not revadied the propacty valies since 218t March, 7022, which implies that iha book value stated here dosenct portray e el vl
of the anset held by the company.

Detute of Land.
Pict Nos 54, 85 of Murjurgud Industrial Area, situated in 3y, Nes._ 120, 133, 148 and 153 of Katshuly Vilage, Kasaba Hobd, Marjangud Taiuk, Mysom
Distres

Nots § : Financial ssssts

1) Loans
(@) The Campany has not grurtad sy loan of 03vancs i the naturs of ben i prometers, dimctom, KMPs and olher related parfies thet e mpeypstie on
domand of without speciying any fenma of pariod of repayment
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/S PASARI SPINNING MILLS LIMITED
CIN LBST10KAYDM PLCO12837
Ragd Ofice: NO 18 IIRD FLOOR, ANJANEYA TEMPLE ROAD, YEDIYUR, JAYANAGAI BTH 14 OCH, BANOALORE - 500002
Notas fa the Finaacial Statarnenis for the year andad March 31, 2028
Al Amounts In Re. fn 1000's

Other financisl sasets

An wl March At March

vien N, more 31, 2038
incomm Tas fafund Recoivabie .

St Tax 0506 15 00-10

Walor Dppoat no 200
| St Tiow Depont 18 150

| Pl Depos ¥
iou-mmmmmwuun o.q_m G,M_O_O_
410,59

mmmmmmmmaqum)mmmmwm-wm
Howevar, 10 he Coten Co of Ingie suppled Iréwor / poor qualily madaril, dus lo wheh the Company had ralsed &
Mhdehln”m The mistier wan disputed and igatad by Cotinh Coporation of Ingis ant & prosantly panding belors
Hon'bie Hagh Court of Kemateha.

Loans and Advences tecevernbls from Cotten Carporation of India smouniing 1o Re.03,50,000 portaiing 1o sarfier yoars are cons kiered recoverntie by
N MATAOAMAT AN 79 SUDIRCt Maiter of B aloresiig Sapule,

Thars are ongoig dinoute betwser (he Comaany and Cotion Comaralion of lndia Limied ("CCI") n mapect of ootion purchasns ana reisisd deims

) Adtmbon procsadings and subanquent lagal apposts adsing out of (he saki dispulo @ro presently ponding belons e Hor'lie Migh Coun of Karmetss.
Dunng B yese, sencation proceadngs werm intiated sgalaet tha Commpany bofore the Hon'blo Commueciat Court, Mysury and a Prociamaten of Sale
e Cratir 300 Rude 08 of tha Code of Civl Procodurs, 1008 wes insised in respect of nn proparty af the Tor recavery of Alepnd
Gums smauting 1o An. 703,12 ke,

The Hon'lls High Court of Kamnlaka hat gramiod slay on the execution procoedings vide o delid Jarunry DY, 2028 end (v mistier s ponding
duication. Further, aacunty Seponits amauntng to R, (3.90 bt given t Coltan Corporation of indla Limied have beon fully provided for by the
Campany in oarter y with the matier. The bedance dasutad nmourt of Re. 63023 lokha han boen discloead ne
mmmmw-shum

(B Carrent Investments
ol FVTPL)

Particulars Mawe | 000 a0 0
Quoted investmant in squly nstaments fasy LIk
Qunded vesatmant in mutlal funds -

(| Trade recolvabies
[Uirsecumee, considnrmd geod)

s ul March A ot March
31,2020 31, 2025

Particulars
Trace recovabies
- Ralwies partes =
~Ottwes ST 1 121683
Lans Alowanon for couditil debis
(RIS )

(h) Trade recaating am hether dun from dmclon or other affcens of the Comgany adhar sevilly o | oinlly with any alher Somon, nor any trade or sther
recetvabies are dus from frms or privke companies mespactividy In which any director In 4 pariner, a dimctor or @ member,

Trade Hecarvable Agsing Schedule o ot March 31, 2020

rqamgmmgzm
Paticders Lesd than | 6 months - 1

s 1-2 yoars More then 3 years
T JUncimpuind Trade Recelvabies - 1.107.80 . [ =
Good
;’Q [Undsputes Trads Facatvables - < - -
Tinde Rocotwabies - . = -
o) | Desputed Tracs Recervnties - - =
Doutethd

Outstanding for following periods B dus dete of peymants
1.2 ymors More han 3 years

\
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WE. PASARI SPINNING MILLS LIMITED
CIN: LESY10KA 1991 P CO1253T
Rogd Offies: NO 18 1IRD FLOOH, ANJANEYA TEMPLE ROAD, YEDIVUR, JAYANAGAR ATH BLOGK. BANGAL DAE - 580002
Notes to the Financie! Statemants for the yeur ended March 11, 2024
Al Amounta i Ra. In 1000

V1 Cash B Gash —
‘ l Ax ul March Ax wt March
Particutars 11, 2008 M, 2028
Bainncos with harks

-1 U BooBUTR ALELR 1 197708

dapoalt sesountn

1CIC| Soauntiey
b bn Ve 18,2018 | 1620 $2.54

—— 142057 2,103.% |
(vi} Other Finencw| Assets
An uf March

Patcular 31, 220

Lt
TOS Recuivabie” B0
DOividend Receivable C
Flend Deposts
Advance pad o Cea o
| aaa sl
"TOS racanadie for FY 202122, N122.2) and X125-26 i sudject In recanciliafion.
Nots € : Defarred Tax Assat
As =i March Aa at March
Particulars 31, 2026 3, 28
O BOCOUTT OF DROTIRCAMTION OREWIN TCOKS AN INCOM 10X WITIEn Oown vaies (W) of
|daprasabie Propany, Pt and s ipment 13,2868.00 13mIm
Ottver Semng differences
13,285.03 1328303
Movemant in Dafarred Tux Asset
| As at March A at March
(Pactieudars 32006 2, S
Dponng 13,283.00 IAN508
|Charged)’ Cradilnd 1o staterment of proft wnd ks (OTA) mm 167.98
Exrens Balunce writtan off
1

'_!‘M__ v a
T On acsount of Depmcistion betwesen Bock and Income fax writtan down veiis (WOV) of daprecistin Propary, Plant and eouipmant and wrabeorded

Seomcistooandiuuressboss —
11) Thw Company hae *ecognmed Dofurrod Tax ug it has oulmatod Dt e % i reasonabie cartanty that sufficient future Laxabie incomm Wil Do avaletie
1o realkse (hese Rsvats. '

Nets 7 - Otiver Non-Current Assets

[Unsecurad conmidersd

As af March Ag ut March
Parteulars 31, 2028 31, 2028
Note 8 Inventorias

of cust and rt reaksatve vabe)
As at March AS ot March
31, 2028 34, 2025

faorns and spares - -
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WE. PASARY BPINNING MILLS LIMITED
GIN: L85 10KAT901PLE 2697
Ragd Offica: NO 1A (HRD FLOOR, ANJANE YA TEMPLE ROAD, YEDIYUR, JAYANAGAR 0TH BLOCK, BANGALORE - 540062
Neloa to tha Financial Statomants for the year sndad March 31, 2025

All Amounts In Re. In 1060%
No of sharas Amount
140,060,000 00 1.40,000.00
A9 6 March 31, 2006 14000000004 40,0000 |

(11 Movemacts in equtty sten capital (insued. subscribed and fully pald up)

Partculars No af shacos Amoum
As i April 1, 2028 1.34,00 000 .00 1,38 000 00
Inoroaee’ (decrmase) durng he year

= March 31,2006 T IR0H00 ] T3n0m00 |

The Company ham only one clesa of aquity shares haviig s par vakue of Rs, 10 per sharu. Each Sharholdor s elighie %or orne veti per shars, In the event
o haudation, n-qwmnmummnmmwmm.mmmwnmm.nmm
of thair sharshckding

(L shares hekt Col
As ot March
Nama of Sharsholdor ar, 2008 As st March 39, 2004
No of sharwn No of shares
| Paaar Expors — el T 70,0843 |
L

(¥} Detais of Equity shares heic by sharstokien hoicing mors nan 5% of he aggragite aquty shares in the
Company:

P—

Mame of Shershoidae L 20% As st March 31,2025 |
Ne of shares No of sharen
Fasarl Expons il 70,20.842.00 70,20.042.00

(Iv) Detais of shares heid by Promoters

Shares held by Promotars at the end of the yaar

% Changs during the
™ [ Promote: Name No. of Shares your
Kar Guota 100 =
3 .
Tarun Kurmae Guots 1 2
4 Paann Exporta |, 70, .
Total n

(! Thers are no shares resarved for insue under options and cortracts/ commitmants. W.lhonwmmm-mnlwmus
YEITR DUsiaT? 10 & CONETEC! WIhOUR paymant being recelved 1 cash or by wiry of borus sharms.

\
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. PASARI BPINNING MILLS LIMTED

CIN: LON110KA1001PLCO12637
Regd Office: NO 11 1IRD FLOOR, ANJANE YA TEMPLE ROAD. YEDIYUR, JAYANAGAR 8TH BLOGK, BANGALORE - 500082
Notan to the Financisl Statements for the yaar eoded March 3, 2024

Nots 10 - Ressrves and

All Amaurtts In fa.in 1000's

o An ol March As ot Macch
Retaicad earminge 31,208  waers |
Oponing belance (1,37 A0 8y (1.41,063,70),
Nt profi ((Net loms ) for e e 21009 AEOATT |
Closing balsace (1,934,662 {1.37.458.60|
Notw 11 1 Borrowings
Nonvcurrent ey —
As ot March As ot March
Awticidar 31,2028 a0
1 Secured Loars
Torm kaan from Canars Sunk [Rater nete () . N
Lnmacired Loans
Lomn from misted parties [Rater note 21 {¥) m notes to Anancial | ! ? 611,06 |
_ 1281190 175129 |
2 Thers are no tarma and condlionn attacsed to tha kian froem telsted pastion Thats & ano ro athon) of sahadule of o Tanrest and

princioal and Bvan bson an iteret fraa and moaynble an demand.

b Dunng the year, the Company ssted a portion of iis
Conasguently,

howarce Pasari Eorns Limited, a relaled party, amounting lo R 60.00 lakhs,

Tably
the Satance peystile 1o Pesan Expots Linted a0 of March 31, 2028 stands ai Rs, 12145 lakha (March 31, 2024 Ry, 171.4% Jakha).

rmg_m_m
An at March As ot March ]
} 3, 2026 31, 2028 ]
Cument melurites of lorg tenn debt . . J
El |
Ol ind | I —
A at Mareh Aa at March
31, 2004 10008
WAch amposd > >
aapostt - .
Rantal depost - -
[Exparmas paysbie - -
Notu 13 : Non Current Provisions
Mnn-m T Am at Mareh |
Particulars o an ! e |
Provision for Otrer Advances CCIL 1 83W.00 |
| a.:iS'EH £.390.00 |

" mmmmwmmmdmwmmmuwmmmwmmw
Howaver, Ceton of Inda suppliad Irdanor | poor gualty material, due 1o which the Compary het! raised »
mhmml%ﬁonw Tho manar was iaputad and kigated by Cetion Corgoration of Indla und s preserdly perding belor the

Vaidtisnis

Hon'tie High Court of

Loans and e from Coton C
he Manegument s @ subjnct matier of e eforeesid dopute,

of India amounting 1o Re.53.90.000 partareng 10 e4riar yoars 4re considarod rocovoratin by

Trere are ongoing dheputs batwes: e Comparty and Cotton Comporstion of Indla Limitad ['CC1") In respact of cation purchosos and related clama.
"ge and logal anpande seiking out of the seid dispute e presantly panding bafiore the Hor'bils Hgh Court of Kemataka,

o.mu,-v. axecution procasdogs wars intiated agenst te Company befor the Han'ble Conwnercisl Court, Mysuns snd a Proclamation of Saie

under Order XXI Ride B2 of tha Code of Chl Procadure, 1908 was ssund in respect of an immovatsie propsry of tha Company for recovery of slegec

duss amounting 13 As, 703.12 lakhe,
Tha Hor'hle High Court of Kamatakon has grenied slay on the

axecutian preceadngs Vide acdor datad January D6, 2006 and the matier I pondieg

wuddicution. Further, sectrity deposits amaurtng o Rs. 8190 lekia given 12 Cattan Catporution of Indin Limiind have bean fuly providod for by e

Comparty In aarker yeers contidering uncartisety
contingert Jabity peading Snal outcome of 1he legal prochedogs.

anssackied with the matier. The balance diapuied amoaunt of Ra. 536.21 lakhs has beon tiaciosnd as

\




ANNUAL REPORT 2025 - 2026

WO PABARS BPINNING MILLS LIMITRD

GIN: LBG110AT91 PLCAT 2037

fiagd Offica: NO 10 HIRD FLOOR, ANJANEYA TEMILE ROAD, YEDIYUR, JAYANAGAR OTH DLODK, BANGALORE - 800042
Notas 1o the Financlal Btatornanta for tha yenr eodad March 31, 2678

All Amaunts in fe. o 1000's

:TradoPoysbles
Pt Warsh - Ax w1 March
Panic 1, 2020 31, 2028
Tinctn Prayubie® W07 L)
o e
TYiade Payatios am autiject w corfinnaiion —
| As wil Muroh 31, 2090 )
Lone
Partiouters Netdus | thant | 1-2ye0rs | 2-3yesrs More than 1 Years Total
year
Mo - - .
3022 - 0232
(W) od Duns - -
() Dag i Dhon - — N > N
. !
| -
[Towi = w2 oo | = 0.2
Aa ui March 31,3028
Lann
Fartiowiars Net dos than 4 1-2 yoars ) 23 yoars Note than 3 Years Totsl
yose
MOVE - - -
Ottwns . 1558 15.58
() Diwpadng Dows - N = .
MSME
() Disp et Duos N =
Othen
(Tl : (L] . : 1850
e Financlol Lisld8ties
Aa of March As at March
Purticuiare 4, 2020 31, 2026
Rantal doposi! LNy 12me
Ouartancing Lunbiines an
| 127401 T2
Note 15 : Provisions
As ol March st March
Particular 31, 2028 M, 2026
[t feo vayble - a0 ! Thoa
| Provision for inceene Tax
Provision for Prapeny Tax Paysiie® = 1,857.00 158720 |
() The Company hew not mmﬂyulhvuFYZM!?O,Huvm.nwm,;n_malm.il,ﬂhh_hmmdnnhlm
stalements towars the sald kabiity. of which R 3,00 lakhs portmos (0 thw cummnd e
As al March An ot March
31,2026
@4.01);

\
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MIS. PASARI SPINNING MILLS LIMITED
CIN: LBST10MAI991PLCO12537

Regd Office: NO 15 1FRO FLODR. ANJANEYA TEMPLE ROAD, YEDIVUR, JAYANAGAR 6TH BLOGK. BANGALORE - 360 082
Notss

0 the Financisl Statomants for the year andod March 11, 20240

Al Amounts In e, ln 1000°

For the year Far tha yesr ]
|Particuian anded Meroh wrduct March
- 21,7078 17 H—
Bnreai reare w7707 §76353
Provinon’ lntisen no anger mquirmd wiitten back
|nax: Disoount -

21807 [RIEZES N
Nots 18 - Other income -
| For the year Far the yeer
[Partioulers andod March anded March
31, 2000 - 31,2008
Dvidand Incomn a7 i
Cunlty on Brmncinl asawie meanared ol TVTPL . .
Infarnet on Pt dopost an 7243
Mizcolianooun hoome - oo
Proft on enle of sheres .
Profit on anle of Mausl Funds
| Saaulation Incore
twrnat o1 Income Tex Refurd
{Fodeium Manwy on cancolinton of Sas of Lang
Do i Wreilton O i
tnrat o [T rehnd 3768
403 1
Note 12 of materials conaumed ="
Far tha yoor For tha yuor
|Particutars wnded March ended March
34,2026 31, 5056
Opaning Sioex of rrw materals A Slorss . .
(A | Pirchases of Nwinriats, stores & cosumabies (Retums) - .
‘ll-ﬂ:&vmdmm.dhm . 2
ot 20 : Employee Benoft Expenass
For tw year Far the yasr
Particulers wndad March wnded March
1, 2028 I
Selmws 8 & W0
— — R 288,00 |
21 Cost
| Far (e yoar For the yasr
|Particulars ended March ‘ anded March
3, 2008 | 31,2025
Interest on term oan - [T
Irfares! on grovident Sund R A
Intarast patd an glectnoty chames a |
=1 S—

\
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MR PASANS SPRINNG MILLA | IMITED
CW LASTHOKATIR1PLCO 2007

Ragd Offfos: NO 18 1IIRD FLOOR, ANJANE YA TEMPLE ROAD, YEDIYUR, JAYANAGAR STH BLOCK, RANGALORF - 380 087

Notes 10 the Financial Btataments for the yoar anded Mareh 31, 2026
Al Amounts in s in 1000's

Nots 22 : Other sxpanses oo L rrsrrm———
For the yeor Far thn poar
Particuinen anded March woded Mwrch
3, 200 31, 028
: A W Y E——
| Atvertmam i w2 bad L)
| B3 daben wtten on
Aank Chargen VAR 144
lB‘i—vuM
oo, postagn & \wngram o o.37
Mirpcincs Silting Fes 2% el
Sacurty Charpes. 22, 17250
Gomrwral wapacnes 2.0
Garder Matdonsnce eaco 00
Gt P MaiirnOs
Prenvnion for bt & doobiMa stvanons. .
Irwrest on Sekr peyTert 10 :
Listing foe a8 o800
O e 2300 «amn
11400 11001
2004 0E™M
B8 8S w90
1me s
- aso
500
N T%6.00
3942 nx
»ny 86.19
306 o) 1ns0
ar.50
wn 12450
= cm’
4,162.78 230631

2025-20
[SX775:] 634076

\
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WE. PAGARI BPINNING MILLS LIMITED
CIN; LET11DHARR1PLCO12037
Rogd Office: NO 8 11RO FLOOR, ANJANEYA TEVMPE ROAD, YEDIYUR. JAYANAGAR 57H BLOCK. BANGALORE - 500 042
Notes tu the Financlel Stataments for the yesr anded March 31, 2096
All Amounds in e n 1000

Nots 24 : Additional { 8 per "ot Act, 201)
i) Ratio Anetysis e
[ Ratios Wurmerator IB' "’"""' Currart Yoar Fravioun Yasr
18) Carrent Ratio (1n rmos) Tokn) curort nenes | Towi comant 100 KT
—
) Dwtrl- Equy Rnbo (I Ierws) Dbl corsints of Total ety ane e
Ihorrowngs and lnase
[hatiktes
o) Dett Service Coverage Ratio (In Smas) TEB FAITDA = Famings Bafors | Dett sarvice NA NA
|n--un Dupreciaton, |» Cumant
Mﬂm it o of
‘L.W"‘ vmmnm_m_m loss s "5
- NA
434 YA
AL 5807
hL ks 487

e S2.96% sy |
1WmwaWun\b Pro 1239% 1415%

() Snce the Company dosar) mest iy crtwria fr CSR Pr . Saction 135 of companies act 18 sol eppicable

(&) There am no pocsedings intintnd or arm parding sgwest the company for holding sy banami proparty under the Banami Transsctions: (Prahibson) Act. b )
(A8 of 1088 ard ndws made hereunder

(W] The Company has not been sanctionnd working capital from hanion or financisd institutonn on the hanin of sacury of ourent @esets at any port of Sme durng

By,

™ T w i ot hawe any Wi C airusk off under Saction 248 of Companios Act, 2013 or Saciion 580 of Comparis Act, 1056
Comsidenng thw miormation aviriabis with the Camgany,

V) Thers ame ro Schome of Artirgers g by the Autherity in terms of sections 230 10 237 of the Companies Act, 2013 during Pe yeer.

Ivi)  The compieny has not sdsncad o ioaned of invested fursds [efher Sormownd funds of share premium or any ofher sourcas of knd of Sunds ) 1o ary e
porson(e) or sctitylies). incheey foregn entitien ) with the g (whettme nwitling o ) thet the y bl 1)
mammumn“mvmuﬁﬂnwmmn'uwd‘- y (Unimans or {f)

Provide any puanamtee. SeCUrty of 9o tke 10 or on bahe of the Utimata Beneficiunaes,

(vll) The comparty has siso net mcalved any fured from any person(s) or eniity(les), including forsign entilies (Funding Purty) wit the urrianstanding {whethee
mnmam}Mhmm“ﬁMuWWrMnmmumWnnmmw
o on betull of the Funding Party (Uimate: securty of the fio on bohalf of the Utimate Bereficans.

() The Company o not hervee sy trensacsion which) e not recordd i (he Docks of BECoants Bl hes been SuTEndered of dRCssd 55 NCOme In the tax
masssnmertds urcr the Incoma Tax Act. 1081 during any of the yoam,

{x] The Company did net brade or inveest in Cryplo Currerny o virtusl currency dureg the fimencisl yeur. Hence, disciosures relsfing i 1 are nof appicabie.

O6)  The company m not Geclered wilful defnutier by any tank or financsl inatiion or ofher lender
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W/E. PASARI EPINKING MILLS LIMTED
CIN: LEST 10KATIS1PLE12537
Repd Office: NO 18 NRD FLOOR, ANJANEYA TEMPLE ROAD, YEDIVUR, JAYANAGAR 6TH BLOCK, SANGALORE - 58D 0482
Natos to the Finannial Statemants for tha ynar anded Mareh 31, 2026
All Amounts In Ra. |n 1000

Nota 25: Other Disclosure
! mrmmwmmmmumuwmrumd-mw ntach purchases. Howsaar, sccarting
of Indin Limited suppled infariar / poor qualily matsrial, pursunnt to which the Company hod raieed a ciaim ‘for price
Mnh\wwmmmmmnnmmmummmaunwhwuwm Indls Limflod
the Company e sald waard baloro the City Civd & Sessions Court, Bargaling, whors tha matiar was tiemissed i iy of Cotion
[~ o of Inda Limiled. Aggrs by tha sald order, the Company has prfermed sn appesl Sefom $ie Hontie High Court of Kemstoke, whare tha mather
s presently panding aditdostion,

Logns end Advances recoverable from Catton Curporation uof inda Limiled amourting tn Ra. 53,80,000 pertainrg 1o sariet years are sutject matter of the
woresad dupute. Considenng the uncartainty Bwoived in recovery, tha Company tad mada provision for e sed amount during the financisl year 202223 and
10 5aMo has beon continued In 1he current year.

Furthar, Catton Corpomstion of india Limiied s flod o8 gEinet the y befara the Princpel District £ Setaions Judge, My, for
mvdvmnmbﬁﬂm.'l‘n&nmnmhmm “Thw Hori bl High Court of Kamataa, vide interim order
datad 06 January 2026, has granted stay o ths My of sale und related avacution procendings TiEEtad agenst
w Compary.

Banad on the managemwit essuasment and lsgat oginion obtained, the Campany beleves 1t it hae 3 reancrsbly strong cass befor e Hortie High Court

of Kamatakn. Pending final adjudication of the mutter, the balence Wigales amourt of Re 8,39, 22, 7485 has besn declosed as Contogant Lability in the
fnancia statemonts,

) The Comnany's Registrar ond Tronsfer Agent for el mutom related fo shate imnafors, i 3 wic. is Kiin Prymia Limites,

(%) Losn from Teisted Ay parisne 1o unecurud intareat free Joan Yom Pasard Expors Limitod, the Parent Company, TGR Teuiss Lid, the Associate Cotmpany
ana from Directors and their relutives. Compety has not sxecided agreemant far the ursecarad foan obiained.
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Roge Office: NO 14 1FRD

e of Ruluted Party Payablat '-Q' w3 3438

Loan From Me.GS Guoln Paystie - -
Loan From Mrs. Kamaladew Guota 6 50 56.50
L.oan From Me TK Gupta Payabin o2 110.29
Los From M K K Guots Paynble 501 96 501,58
Loan From Mm. Pooem Gupla Pryatie . .
im-! From M, Soeha l"""“‘ . -
Lonne frem T KA Texiils PV Led Poyable »
;m&m__ — - 1214519 1734549 |
i —— 12.813.9% 174128

MIS. PABARI SPINNING MILLS LIMITED
CIN: LBA10KATONPLEO1 2837

FLODR, ANJANEYA TEMPLE ROAD, YEDIYUR, JAYANAGAR ETH BLOCK. BANGAL ORE - 560 082
Notes to the Finanoial Statements far tha year ended March 31, 2026

All Amounts in Ra. In 1000's

Payabie lo Rakehed Parties as at Tl March 2026
Pasari Limitad

ot 310t March 2025
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WS, PASARI SPINNING MILLS LINITED
N LAROMAIMR N Cot 283y

Ragd Ofica: MO 18 NAD FLCOR. AANEYA TENFLE AOAD, YEDIVUR, JAYANAGAR §TH BLOCK, RAMOALORE - 60 082
Notes 16 the Finanglal Stalaments for the pear anded Mareh 31, 304

Al Amounts i Ra, s 1000y

e

10834 I
aghrml Compary nel scknoeeIQec o Dedt 18018 1061657 |
Ottt mormy for whech Ow Comiany (8 CoMIgRly hatie )
{CXL) 1807607 |

The Comevertial Tan Acthorsias hiad rised & dem . Inchuding intereal nnd penalty roreon egnregafing (6 Re | 80,10, 008 partaining b qarker sears (199600 10
2001023, AL Pt ok P3HOWI BcIOE DEserhid 1 18 SOl U, the STOUN Wik PRy i 1 free Salfyeery inslaimanes Tna Company hes Aot Da<d Ay of e
Insisimants 23 Semanded & had gand 1 apped before T Horble Boorn for Inguatriat 50 Frmnciel Recorstroctan (BIFF) for selfismecs of ine matier

Corsaquent 1t e Suachtion of the BIFR 1 1016, Ihe metier row sands with fe GST Depardment 5o pronsan has Shed made w the boces of scoount n s g
0 T ot o e

OO Labdity ol w value O e orQnel 34mand, The actual kabity, ¥ any, wpon fnal deermunacnn of e mane

o e of Dws T Aot In 5. For 7 oy )
| 4454 ) 1
Carrul S " csY r 0 2% = 1 =1
- L & 2652 = 103 1
T 15y —e=—tH v =
W050Y |
wavaiana Eoiry Tas Act KCAT 5 -“% = 5 I 3 —
agrasy T 3001
= | 3310918 200182
! ) )
Peray 3 = 200001
~ kL S
! 19800
Irearmt FYEE 200001
1918381 — FiaE ]
= 1.39,18 063
Comastinenss RO S P _‘I ) I ] M m""‘* lll_ﬁ
ot o Contacks ramae'wy (5 be execuied on Capte Accounl ard ret
Sox

e o e

i TDS receivatie for 0 yoar S 202102 Fr 2000.29 and F Y 2009508 13 A00ert 18 MECONSHANIN.

(] The Pravous yair S0uras have Dash (iewond, f6g/ouped

e TRV DACANERY 10

o Exoeot iy tha Spures of ihe Bsse 3¢ Dhuiod EO8, il amcurts 208 in Thaceends

As par our repent of sven duts

For Rae ang Emmar

Cranses Axoseare

Fem ¥abon Mo O0IONAS
. /

wilh ourfunt your casadratonisadon se,

For SPNNING MILLE LIMITED

ok
Krishna Kumar Capta S Unnt
Marepry Direciar Lampany Sectviey
R 00003480

Founam Qupte
Dvator
OireGfaaTEaT

A gl pir

s arm ﬁlﬁ-
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Deferred Tax Assets as o1 142005

Carvind Farward Loss & Unabuorhed Drgreciation

Tax Bxpunas Therw on @ 13%

Oepwcloton

As por iAo Tan

A per Companies Act
Difference i Depreciation due to rEte & Methad of
Accoumtmg ffect

Tox Expease Thar on i 22%

Deterred Tax Assets For the Year

@
a0 |

namn

[Closing belance m on 31.03. 2026

Entries ©
1) Deferred Tas Assot - or
To Profit & Lo Afc

Drefmrrmed Tay Avants a6 at 142024

Carvied Forward Lnwa B Unabsorbed Drpesciation

Tus Fepanie Thees on @ 22%

Deprecation:

Ao e Incorme Tax

As per Compiaties At

Oifernace In Dearocation dus to rate & Mathad of
Accounting EWect

Tax Expunge Thrs on i 2%

| Deferred Tax Asuets For the Year

13,15

108
m

Lo

[Cosing Baiance 3¢ on ILO1 025

Lritries =
1) Damferved Tan Asvet - or
To Prafit B:Loss A%

160

\
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