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Pasari Spinning Mills Limited
*Date: 18t December, 2025

To,
Mr. Jeevan Noronha,
Manager,
Department of Corporate Services,
Bombay Stock Exchange,
P.]. Towers, Dalal Street,
Mumbai - 400 001.

Dear Sir,

Sub: Intimation of Proclamation of Sale issued by the Commercial Court, Mysuru

Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby inform that the Company has
received a an intimation about the Proclamation of Sale issued by the Commercial Court,
Mysuru, under Order XXI Rule 66 of the Code of Civil Procedure, 1908, in
Com.Ex./249/2023.

The said execution proceedings arise out of a matter titled The Cotton Corporation of India
Ltd. vs. Pasari Spinning Mills Ltd. & its Managing Director. The Proclamation of Sale
pertains to enforcement proceedings initiated for recovery of alleged dues.

The Company is in the process of examining the order and shall take appropriate legal steps
as advised. At present, the financial impact, if any, is under assessment. The Company will
keep the Exchange informed of any material developments in this matter.

This disclosure is being made in compliance with Regulation 30 of the SEBI (LODR)
Regulations, 2015.

You are requested to kindly take the above on record.

Thanking you,
Yours faithfully

For Pasari Spinning Mills Limited

KRISHNA Digitally signed

by KRISHNA
KUMAR GUPTE: KUMAR GUPTA

Krishna Kumar Gupta

Managing Director
DIN: 00003880

Address: A-21 Silver palm, Bldg3,,
Basavanagar Main, VibhuthipuraExtn,

Marathahalli Colony,
Bangalore - 560067

* The intimation dated 18th December, 2025 is resubmitted on 31st December, 2025 with the
modifications suggested by the Exchange.

No 18 lll Floor, Anjaneya Temple Road, Yediyur, Jayanagar 6th Block, Bangalore — 560082

CIN: L85110KA1991PLC012537 Phone No: 91-80-2676-0125
Web: http://www.pasariexports.com/ Email: admin@pasariexports.com



Name of the authority

Hon’ble Commercial Court of

Mysuru

Nature and details of the action(s) taken,

initiated or order(s) passed

Nature of order: Proclamation

of sale.

Details of the action(s) taken,

initiated or order(s) passed: An

intimation is provided to the

Company about the
Proclamation of sale as detailed

in the attachment.

Date of receipt of order

Order dated 34 November, 2025
received by the Company on

18th December, 2025.

Details of the violation(s)/contravention(s)

committed or alleged to be committed

The claim made by the Cotton
Corporation of India is not paid
by the Company as detailed in

the attachment.

Impact on financial, operation or other activities
of the listed entity, quantifiable in monetary

terms to the extent possible

At this stage the financial
impact, cannot be quantified.

The same is under examination.

Whether the Company intends to appeal against

the order?

Yes, an Interlocutory
Application has already been
filed before the Hon'ble High
Court of Karnataka for
obtaining a stay in Company
Application No 53 /2022 which

is yet to be listed and heard.
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accepted, nor wil] any sale to them pe valid without the €Xpress permission of the Court previously
given. The following are the further, '

Conditions of sale

immediately after such declaration a deposit of 25 per cent, on the amount of hijs purchaseu-
money to the officer conducting the sale, and in default of such deposit the Property shalj
forthwith be Put up again and re-sold.

7. The full amount of the burchase-money sha] be paid by the purchaser before the Court
doses on the fifteenth day after the sale of the Property, exclusive of such day, or if the !
fifteenth day be a Sunday or other holiday, then on the first office day after the fifteenth day.

8. In default of Payment of the balance of purchase-money within (he period allowed, the |
Property shall be re-sold after the issue of a fresh notification of sale. The deposit, after
defraying the €xpenses of the sale, may, if the Court thinks fit, be forfeited to Government
and the defaulting purchaser shall forfeit al] claim to the Property or to any part of the sum
for which it may be subsequently so](.

NESCgE

hand and the seal of the Cour, this 03-11.293 ifmrd,.,.c,,.,,(.(m
EZ’J : da&g, and and the seal of the ourt, this 03-11-2025 A

. Okl Adhi f‘fgq
Slmirict & Sesziany Conri

MYSORE

%memm Court

PROPERTY BEARING PLOT NO.54 AND 55 OF NANJANGUD
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